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Welcome back to PENNY-WISE after a hot dry summer - for most of us, 
anyway! It's about time to start collecting and cherrypicking again. But 
first, check out our advertisers and our ads in "Swaps & Sales" - there are 
lots of good items and plenty of bargain prices too good to pass up! And, 
whether you're a beginner or an advanced collector of the early American 
coppers, you'll find both the common varieties and the rarities at all levels 
of one’s pocketbook. And don't forget! Patronize our advertisers and tell 
them you read about them in P-W! 

We were worried about this issue for a while - just a week ago, we had 
less than a third of the material we usually carry in a single issue - then the 
deluge came. And we've been on day-and-night duty ever since, getting this 
issue ready for publication. It's a goodie! ! ! 

I won't list or discuss the contents here - you can look at the index on 
the next page or so and get that information. But there are some informative 
articles, some provocative comments, some entertaining items - all of 
which you'll have to agree upholds P-W's reputation for being a numismatic 
journal which you wouldn’t want to miss! 

And, don't forget! - next issue will be our 99th and we'll need your 
articles, comments, reports, discussions, gripes, anything whatsoever - 
which will make that issue another great and worthwhile one. Deadline is 
October 31 ! 

But, most important of all is that on January 15, 1984, we'll be publish- 
ing our 100th consecutive issue of PENNY-WISE! That's quite a milestone! ! ! 
Dr. Sheldon and Mrs. Paschal once cautioned the Editor that there wasn't 
enough yet to be written about the early American coppers to keep P-W in 
business beyond a few issues. So we hope that you will join with us in making 
the 100th issue the biggest and best that we've ever published! We hope that 
you'll want to have your name and your contribution memorialized in print by 
appearing in our 1 00th issue - so write up something - anything - do some 
research - express your ideas on collecting - tell us about some rare or 
unusual coins you have in your collection — send us some pictures — make a 
drawing. We'll be expecting to hear from you. I'm sure that EACers won't 
let down P-W on such an exciting occasion! ! 

That's enough of that. Now turn the page and start reading 

and enjoy! 

Warren A. Lapp 

Editor and Publisher 
and 

The Staff of PENNY-WISE 
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Jeff Oliphant 

President 9454 Wilshire Blvd. 
Suite 800 

Beverly Hills, CA 90212 




THE STAFF OF PENNY-WISE 


Editor: Warren A. Lapp, M.D., 6505 Newmarket Way, Raleigh, NC 28709 

Associate and Contributing Editors: 

Walter Breen William J. Parks Herbert A. Silberman 

Denis W. Loring Dennis P. Sheehan (HTT) John D. Wright 

Staff Artist: Mark E. Klein 


Printing and Mailing: William J. Parks, 1705 N. Westmoreland Drive, 

Orlando, FL 32804 

Typist: Mrs. Margaret Beeler, 1201 N. Denning Dr., Winter Park, FL 32789 

Legal Counsel: Milton B. Pfeffer, 115 Broadway, #800, New York, NY 10006 

************* 


- 238 - 


INDEX FOR SEPTEMBER P-W, 1983 


Page 237 



238 

Pete Smith 

239-40 

Phil Abel 

240 

Roger S . Cohen, Jr. 

241 

Ron Janowsky 

242 

John G. Fettinger 

243-4 

Don Valenziano, Jr. 

245-6 

Joe Rose 

247 

J. Richard Parker 

248 


249-50 


250 

John S. Ashby, Jr. 

251-2 

Chris McCawley 

253-5 

Jeffrey Oliphant 

256-7 

John Adams 

258 

George Ewing 

258-9 

Harry Salyards 

259 

William J. Parks 

260 

John G. Fettinger 

261 

Phil Ralls 

261 


262 

Jan Valentine 

262 

Harold M. Hess 

263 


264 


265 

Rod Burress 

265 

Chuck Heck and F. Stillinger 

266 

Mark E. Klein 

266 

Frank H. Stillinger 

267 

Peter A. Neptune 

267-68 


269 

John F. Bergman 

270-1 

Col . Bill Murray 

271 -2 

Harry J. Rescigno 

273 

Don Valenziano, Jr. 

274 

Denis Loring 

275-78 


279 

Phil Ralls 

280 


281-2 


283-6 

JackH. Robinson 

287-88 


Editor's opening letter 

EAC Directory; P-W Staff listing 

Index 

1 793 Cents Seen at ANA 

A New 1 800 NC2 

Advt. "American Half Cents" 

Group Grading 

Observations of a Connecticut Yankee 
The ANS Half Cent Collection 
Advt. Harmer Rooks Numismatists 
Gold for Copper? 

Abel Buell - Was He Good or Bad? 

New Candidates for EAC Membership 

Looking at Large Cent Errors - Part 1 1 

Advt. C.V.M. Numismatics 

EAC President’s letter to the Membership 

Comments on Ewing's article in July P-W 

Ewing's response to Adams 

Thoughts on EAC '83 

State -tistics on EAC 

Re: 1984 Nominations and Election 

Re: EAG Grading Guide 

Reprint of "Numisma" Now Available 

Unique Die State of 1 827 N-6 ??? 

Advt . 

Lauder Collection to be Auctioned 
ANA Election Results 
Information on P-W Mailing Label 
Thank You 

Cartoon - "Erma and Harry" 

NY-NJ Section Meeting 
Northeast Meeting 
Announcements of Future Meetings 
Bibliomania Before the ANA 
The Cal Wilson Sale 
Advt. American Rose Rare Coins 
ANA at Sari Diego - a Bust? 

D. L. 's Diary 
Registrants at EAC at ANA 
Minutes of EAC at ANA 
Pennymanship to the Editors 
Swaps & Sales 
Advt. 


Tftis page has not been numbered. Nothing has been printed on the reverse 
side. You can place it in the issue wherever it serves you best. 
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1793 Cents Seen at 1983 A.N.A 


Pete Smith 


I joined many EAC members at the recent A.N.A. convention in San Diego. 
Although I was generally interested in all large cents, I had decided to 
look specifically for the cents of 1793. I hoped I might find one or two 
that I would like to buy. I made notes on every 1793 I saw. I hope that 
others will be interested in seeing my notes on what was available. 

This is a list of 70 1793 cents offered by 31 dealers. In most cases the 
attribution is mine as the varieties were not marked. Grading indicates 
what the coin was called by the dealer. I noted comments if I thought 
the coin was significantly better or worse than what would be expected for 
a coin of that grade. 


F 

$2500 

Some Damage 

VF 

4500 

Very Nice 

VF 

5500 


VF 

15,000 


AG 

975 


F12 

2000 

Edge Chip 

7/15 

3250 


F12 

4250 


VF 

5500 

Very Nice 

XF 

16,500 


AG 

375 


G4 

1700 


G4 

1950 


VG 

2350 


F 

2500 


AG 

375 


G 

1250 



1450 

Re-engraved 

G4- 

1550 


G4 

1750 


VG 

2100 


VG8 

2750 


F12 

4000 


XF 

9000 

Reprocessed 

VG8 

1100 

Weak Date 

G6 

1200 


F 

1675 

Bad Edges 

VF20 

2800 

Very Nice 

G 

350 

Rough - Edge 

G 

495 

Damaged 

F 

800 

Porous 

XF/AU 

1400 

Porous 

F 

1650 


F+ 

2500 


AU 

17,000 

Nice 


S-8 

G 

$375 


VG/F 

975 


G4 

1000 


VG 

1200 


VF 

2000 


XF45 

4000 


XF 

4500 

S-9 

AG 

425 


VG 

700 


G4 

900 


VG 

1300 


F12 

1500 


AU 

6500 


MS 

62,500 

S-10 

VG8 

725 


F 

1800 

S-11A 

F12 

1750 


VF35 

4500 

S-11B 

AG 

285 


F/VG 

1250 

S-11C 

FR2 

425 


G4 

495 



600 


AG3 

650 


G 

650 


VG7 

650 


VG8 

1050 


AU 

7500 

S-13 

AG 

500 


AG 

795 


F 

1650 


VG8 

2450 


VF+ 

2500 


VF30 

6500 


VF35 

8000 


Edge Damage 
Slight Porosity 

Rough 


Fine Porosity 
Very Nice 

Rim Damage 
Rough 

Rough 

Plugged Hole 
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I did not see an S-7, S-12, S-15 or S-16. (All varieties I need) I was 
offered a low grade S— 14 in the lobby but I wasn't interested enough to 
go see the coin. The rare varieties are still rare. 

Availability should not be confused with marketability. Dealers do not. 
bring their entire coin stock to A.N.A. They generally bring their choice 
and high priced material. 1793 cents are marketable in any grade. They 
look good in the dealer's showcase. I feel that what I saw at A.N.A. 
represents a good share of the 93 's that are available on the national 
market. However, I did not see a good representation of lower priced 
large cents. Many dealers don't stock them or don't bring what they have 
to an A.N.A. convention. 

I hoped that if I looked at enough of the 93 *s, I might learn how to grade 
them. I am still as confused as I was before. Most dealers seem to grade 
only by wear. I don't know how to adjust for tooling, re— engraving or 
repairing. I also don't know how to adjust for planchet defects, rim 
damage or surface problems. There are more 1793 cents available with 
problems than there are nice problem free coins. 

I did not buy a '93 cent at A.N.A. I only seriously negotiated for one 
piece. The combination of good quality and fair price that I hoped to 
find was not there. Of the coins that I did buy, most came from the same 
people who attend our EAC conventions. In my case more deals were concluded 
in the hotel room or by poolside than were concluded on the bourse floor. 

In addition to the coins listed, I am aware of several that traded privately 

or were sold before I came around. Some sold after I saw them. I would 

guess that many of these coins are still available. My notes include the 

name of the dealer. If anyone is interested in contacting the dealer to see 

if a coin is still available, I will be happy to give you the dealer's name 

by private correspondence. 

************* 

A NEW 1800 NC2 
Phil Abel 

After reading in PENNY-WISE, Issue No. 97, of Bill Tivol's good 
fortune, I felt that something needed to be said about the 1 800 NC2 which 
came my way in May of this year. Former EACer Jim Picanzo of Jamestown 
Rare Coins sent me an unattributed 1 800 overdate large cent on May 4. I 
attributed the coin as the NC2; and, a day or so later, I called Denis Loring, 
told him of my find, and asked him to verify it for me. By May 9, Denis had 
verified the coin to be the 1800 NC2; and subsequently he purchased it. I 
understand that Denis intended to trade the piece for a few 1 794’s (maybe he's 
starting over?). However, since Denis has said nothing about the new owner, 

I assume that there is a desire for anonymity. 

For me, the discovery of the piece was an exciting experience. The new 
1800 NC2 has some porosity, reducing its strong VF detail to about VG10. 

This places the coin as tied for the top of the Condition Census. The 
characteristic obverse die break is very obvious. 1800 NC2 is now R7, with 
six specimens known (10-10-7-6-5-4). According to Denis, the two VG10 
examples listed by Sheldon are apparently a single coin. The G6 example is 
housed in ANS . 

Denis also commented that two of the three coins which have been discovered 
since PENNY WHIMSY was written have passed through his hands. Such is 
life at the top! 
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AMERICAN HALF CENTS 
- second edition - 

The Little Half Sisters 
by ROGER S. COHEN, JR. 

Certified Public Accountant 
Historian 

Collector of Half Cents for 35 Years 

The definitive text on Half Cents for both the beginner and the advanced 
collector. Now rewritten to reflect the additional information studied and 
collected over the past 10 years. 

FEATURING 

- the widely accepted numbering system for Variety identification. Each 

obverse - reverse illustrated by enlarged photos, all of which are 
condition census coins. More DIE STATE photos. 

- Condition Census for all Varieties 

- Rarity has been re— evaluated to reflect latest information 

- All new sections 


- Proofs - photos - legends of each - a surprising new approach to proofs 
Priced at $35.00 


"The History of Half Cent Collecting" 
"The Art of Acquiring Half Cents" 


AVAILABLE FROM MOST BOOK DEALERS 


or 


THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P . O . Box 1 40 

South Ozone Park, NY 11420 


and 


Scott-Edelman Supply Co 

631 S . Palm 

UNITC 

La Habra, CA 90631 


Jit*****:):**#*** 
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GROUP GRADING 


Ron Janowsky 

In a previous issue of PENNY-WISE (Vol. 16, No. 4), Dennis Rynes 
described an exercise in grading which involved a group of coins. This sounded 
very interesting to me, and I decided to try it with some large cents from my 
own collection. Rather than take a random group of coins, I picked out a dozen 
late date cents all of which were graded as VF . Included in my sample were 
some cents which had been graded by an EAC member and which I had purchased 

from him. 

I then arranged the coins by appearance from worst to best. (Somehow, the 
term 'worst* just doesn't seem to fit here!) Immediately, I began to see the 
differences within this small sample of coins. 

Next, I looked up the grading standards for the Braided Hair type (1840- 
1 857 large cents which Del Bland had submitted to the ANA Grading Board (see 
P-W, Vol. 9). These standards were also published in the EAC information 
pamphlet which was mailed out earlier this year to each EAC member. 

I again examined each coin in my sample very carefully. The differences 
became clearer as I moved up the grading scale from VF20 to 25, 30, and 35. 

What was important here was an understanding of the concept or range of the 
grade Very Fine. There are major differences from one grade level to the next, 
and I could see these differences between my coins as I examined them. 
Incidentally, the coins which I had purchased from an EAC member were very 
fairly graded. 

Next, I tried this system of grading, using coins in the Good and Very Good 
levels. Again, I began to get an understanding for the concept or range of these 
grades. This method of grading a group of coins has really helped me to better 
understand and grade late date large cents. Color, surfaces, and other marks 
must be judged, however, by the individual who is grading the coin. For me, 
for example, an edge ding, discoloration on the surface, or any other obvious 
impairment on a VF— graded coin immediately lowers the grade 5 points. Each 
to his own on this one! 

By this system of group grading, I found that I had coins at all levels in the 
VF range. I could see the differences when these coins were placed side by side. 
Some of the coins barely graded VF20, while others were very nice VF35's. 

After having tried this grading exercise, I began to look closely at coins 
which had been graded as VF by dealers. Much to my amazement, I found that I 
had purchased some coins graded VF30 or VF35 for prices usually listed for 
coins graded VF20. I also found many coins which had been graded XF which 
were barely VF30. I do feel that the VF grade is a fruitful grade in which to 
find coins undergraded by many dealers. 

I highly recommend this method of grading - I call it 'group grading* - to 
anyone who is interested in learning more about the grading of coins. The system 
can save you time and money as well as be an aid in the purchase of future coins 
for your collection. Thanks, Dennis. I agree! 

************* 
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OBSERVATIONS OF A CONNECTICUT YANKEE 


John G. Fettinger 


A study of current large cent price lists prompts my concern that many 
varieties seem overpriced. It makes no difference that four 1793 varieties 
fall within the R2 to R3 range, that one 1799 is R2+, or that the 1804 S-266 
is R2. These are dates on which the market is firm and if you wish to own 
a specimen, you pay the price asked or do without. 

Many other varieties such as the 1801 S-219 (3 errors) R2+, the 1802 
S-231 (stemless) Rl, the 1803 S-249 (corrected fraction) R3, the 1839/6 
N-l R3+, most overdates, etc. also command premiums without regard for 
rarity status. In many cases no attempt is even made at attributation 
ard specimens are merely identified as 3 errors, stemless, etc. as if this 
was sufficient to justify the premium, It is little wonder that large 
cent collectors have a reputation for hard bargaining. 

On the other hand, premiums have been demanded for these varieties 
for so long that there may be a reason. This strong market may not only 
indicate popularity, but also that a balance between supply and demand 
has been reached. Serious large cent collectors do not pay premiums 
willingly. If it were possible to find a comparable specimen at a mors 
reasonable price, prudence and patience would have prevailed in the long 
run. The fact that there has been no long term weakening of premiums for 
these varieties may be evidence that it is not a matter of bargaining but 
of limited supply. 

But if demand pressure is supporting the premiums of more popular 
varieties, is it also obvious in other areas? I believe so'. Examine, if 
you will, the prices now asked for pre-1800 varieties. Although most early 
date prices have been steady during the recent soft market, the level of 
pre-1800 large cents has been moving upward. I recognize that people 
usually find money for the things they really want, but such a strong 
market during a severe economic decline suggests that supply is struggling 
to meet demand. 

While one also may observe some increase in middle and late date 
prices, these have been more stable. Increases for these periods are 
probably more indicative of inflationary pressure than of excessive 
demand. Never- the-less, the premiums asked for the popular middle date 
varieties previously mentioned may be the harbinger of things to come. 

No one has been able to determine the actual number extant, but if 
the total large cent population is over two million, even with the strong 
collector interest in evidence today, it is unlikely that demand pressure 
would have influenced price to such an extent. However, at an extant 
total of about one and a half million, with 977 varieties, and perhaps 
1000 serious large cent collectors of whom an ever increasing number 
collect by variety, the impact of demand is more apparent. 

I must admit that I had some initial reservations about Larry Knee's 
1,378,895 large cent extant total (see P-W May 1981) even when this was 
increased by another 200,000 (?) to compensate for John Wright's comments 
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(see P-W January 1982). Any doubts I once had in accepting this estimate 
have been resolved. Discussion with many other knowledgeable EAC members 
reveals that consensus for an extant total of about one and a half million 
is increasing. All pretty much agree that the supply in Grandpa's dresser 
has been exhausted and that the likelihood of discovering a new hoard is 
remote. Gone also is the opportunity once afforded early collectors when 
a rainy afternoon was an invitation to peruse cigar boxes and tins of 
large cents at a local coin shop. If a significant quantity of large 
cents is still in hiding, the secret is well kept. 

In the absence of a census which in itself would not confirm the 
complete extant total, I have prepared a rough estimate of where all the 
large cents may be. To keep this simple, I have purposely exaggerated 
the member and dealer count as well as the maximum number of large cents 
possible in their possession. This is not intended as a numismatic 
analysis but moreover to demonstrate the difficulty of supporting a much 
larger extant total. I hope you will receive this estimate in the same 
cavalier but hopefully provocative manner in which it is intended. 


Possible Owners 

Large Cents 


Maximum Totals 

1000 EAC Members: 

100 Members 

(3 800 & over 

= 

80, 000 

600 Members 

(3 400 

= 

240,000 

300 Members 

(? 200 


60,000 

3000 Non-EAC Collectors 

(3 100 

= 

300,000 

2500 Dealers (50 Dealers/State X 50 

States) (3 200 

= 

500,000 

25 Large Cent Specialist Dealers 

(3 5000 

= 

125,000 

1000 Antique & Other Dealers 

(3 50 


50. 000 
1,355,000 

plus 

10% miscellaneous .... 

• • • • • 

135.500 

1,490,500 


OK, so maybe you think I have been out in the sun too long, but then 
what is your estimate? If a greater quantity really does exist, what is 
supporting the premiums demanded for pre-1800 and other popular low 
rarity varieties? We can't have it both ways! 

Recent comments in numismatic publications lament the short supply of 
early copper. A visit to most coin shops confirms these observations. 
Large cent inventories are indeed small and quality for the most part is 
low. Nice large cents, except for those offered by copper specialists and 
the auction market, are becoming increasingly difficult to find. While 
each rarity level represents a barrier, at R4 with a maximum specimen 
count of 200, the challenge becomes one which the serious collector cannot 
ignore. The effort to obtain R4 varieties is becoming more intense and 
with 125 varieties stalled at R4, we are obviously eyeball to eyeball with 
the law of supply and demand. 

This may not be a matter of immediate concern to a majority of large 
cent collectors, but how long will it remain so? Those who agree that an 
extant total of one and a half million is plausible can regard their low 
grade early dates with increased satisfaction. In any case, it certainly 

looks a lot tougher from here on in "" unless 

you're selling and can afford to sit back and wait. 


- 244 - 


THE ANS HALF CENT COLLECTOR 
Don Valenziano, Jr. 


The EAC convention this year presented me with a good excuse to visit New 
York City. One of the highlights of that visit was the morning which I spent at 
the American Numismatic Society, viewing the Society's half cent collection. 

The Society keeps its coins housed in large metal trays, with each piece 
lying in its own open box. One's first impression is that the coins are 
desperately in need of a bath. The attribution system used is that of Gilbert. 
Grading is not stated. In most cases, the providence of each piece is noted on 
the back of the box . 

I'd like to share my notes on the half cents dated from 1 793 through 1 808. 
Some of the coins have been damaged and are hard to grade. For example, the 


1 793 C-2 has the 

hair detail 

of a VF20 coin, but there are pits in the field and a 

deep gouge on the 

obverse . 

Hence, 

I graded the piece as FI 2. 

Date 

Variety 

Grade 

Providence 

1 793 

C-1 

20 

R. Schenwalter - a gift. 


C-2 

1 2 



C-2 

8 


1 794 

C-1 a 

12 

H. E. Gillingham - gift 1944. 


C-2a 

6 

Gillingham 


C-3a 

8 



C-4a 

20 

J . W. Garrett - 1 928 


C-5 

6 

Estate of Rachael Barrington - 1927 


C-9 

20 



0-9 

8 

Pehrson - 1916, by purchase 

1795 

C-1 

1 2 

J. Sanford Saltus - 5/16/1906 


C-2 

6 



C-4 

10 

Salt us 


C— 4 

4 



C-5a 

1 2 



C-6a 

30 

Saltus 


C-6a 

6 

W. F. Webb - purchase 4/10/44 

1 796 

C-2 

3 

Saltus 

1797 

C-1 

1 2 

Saltus 


C-2 

8 

S alt us 


0 

l 

CO 

(7 

2 

H. K. Downing 3/44 

1 800 


45 

Purchase 6/6/1 1 



25 


1802 

C-2 

6 

Saltus 


C-2 

8 

Saltus 

1803 

C-1 

20 

Pehrson 


C-1 

10 

Edw . Groh 1 0/1 5/1 859 


C-2 

1 2 

D. Parish 6/12/1883 


C-3 

25 



C-4 

1 2 

J . W. Garrett 
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1 804 


1 805 


1806 


1 807 
1 808 


C-1 

3 

Gillingham 

C—6 

1 2 


C-1 

25 

Exchange 9/1 943 

C-9 

10 

Salt us 

C-9 

10 

Stanley Q . West 1 964 

C-10 

25 

Gillingham 

C-10 

20 

Congress 1 973 

C-1 2 

6 


C-1 3 

30 

W. L. Branhall 1/6/1859 

C-1 3 

25 

Salt us 

C-1 

30 

S alt us 

C-1 

12 

Salt us 

C-4 

30 

S alt us 

C-4 

20 

S altus 

C-1 

20 

Saltus 

C-2 

3 

H. K. Downing 

C-4 

40 


C-4 

15 


C-4 

6 



20 

Saltus 

C-2 

6 

Saltus 

C-2 

4 

F. A. Wood 1864 

C-3 

15 


C-3 

1 2 

Saltus 


************* 


Ashby's 
Best 
Coppers 

SPECIALIZING IN LARGE CENTS 



A monthly large cent price list, with a few half cents and Colonials. 
Featuring over 250 lots from 1793 Chains to 1857's. 

Competitively priced - correctly graded - personalized service . 
I'm buying large cent collections and singles all the time. 

ASHBY’S BEST COPPERS 
P. O. Box 20403 
Indianapolis, Indiana 46220 
************* 
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LARGE Please Read This Carefully.... CENTS 

$7 each 1816 N6 VG/N7 VG/ 1817 N9 VG/N12 G/ 1818 N6 VG/ 1834 N2^ VF scrtchd 
18 38 N3 F/ 1839 N3 VG/N9 VG/ 18 40 N3 VF/ 1843 N4 F/ 1846 N8 F/ 1848 
N13 F/N35 F+/ 1854 N8 F 

$10 each 1807/6 S273 AG/ 1816 N6 por. VF/ 1822 N4 VG/1823/2 Nl G/1824/2 N1 G/ 
1829 N2 F/ 1833 N3 abt.VF/N5 F/ 1836 N4 F/ 1838 Nl abt .VF/ 1839 N3 F+/ 
1840 Nla abt . VF/N6 abt.VF/N13 VF/ 1843 N3 VF/N5 VF/N9 VF/ 1845 N3 VF/ 
N4 VF/ 1846 Nl VF/N8 VF/N18 VF/ 1847 N6 VF/ 1848 N22 VF/ 1849 N6 VF/ 

N19 VF/ 1850 N2II VF/N3 VF/N6 VF/ 1851 N10 VF/N14 VF/ 1852 N9 VF/ 

Nil VF/N13 VF/ 1853 N6 VF/N16 VF edge bang/Nl7 VG/N30 VF/ 1854 N4 VF/ 
N6 VF/N8 VF/N13 VF/ 1855 N4 VF/N10 VF/N12 EF cleaned/ 1856 N2 VF/ 

N7 VF/N10 VF/1852 Nl VF obv. digs. 

$15 each 1803 S253 G/S260 G/ 1819 N2 VF/ 1834 Nl VF/N2 VF/ 1836 N6II VF/ 

1837 N7 VF /Nl 0 VF/N11 VF/N13 VF/ 1838 N2 VF/N3 rough EF/N4I VF/ 

N4II rough EF/N5 VF/N6 VF/N8 VF/ 1849 N20 VF+/ 1851 N10 abt. EF/ 

1852 Nl 3 (R3 ) VF . 


$20 each 1797 S121 AG/ 1801 S224 G/ 1803 S258 F-lt.old scratches/ 1807/6 S273 
F, It. old scrtchs/ 1807 S276 G+/ 1814 S294 G/S295 G/ 1821 Nl VG/ 
1827 N5 VF+/ 1831 N12 VF+/ 1833 N3 VF+/ 1836 N5I VF+/ 1837 N3 VF+/ 
1852 N13(R3) VF/1852 Nl VF, sit. edge bruise. 


$25 each 1802 S232 VG old scratches/ 1806 S27- G+/ 1807 S276 VG/ 1810 S283 VG/ 
1843 N5 cleaned EF/ 1851 N20(R3) VF/ 1855 N9 knob-on-ear VF++ 


$30 each 1798 S181 (R5) AG/ 1801 S219(3 errors) G/ 1802 S236 por.F/S237 VG/ 
1803 S265 por .VG (R4) / 1806 S270 F plan, clip/ 1812 S290 por. Fine/ 
1837 N12(R5) F/ 1852 N6 EF . 


$40 each 1795 S78 plan, clip AG/ 1801 S220(R41/000 VG/ 1803 S255 F/ 1855 
N5 EF/ 1856 N2 EF/ 1857 N4 VF . 

OTHER SPECIALS 


1794 S-22 "The Bent Lock" fine obv. date weak, rev. weak. 150.00 

S-55 "Big Berries" fine, bit porous, couple edge knocks. 185.00 
S-57 "Pyramid" strong very fine but quite porous. 275.00 

S-72 "Exact head '94" fine, bit rough, sev. old scrtchs . 200 . 00 

1795 S-78 fine. Rev. plan, def . many old light scratches. 185.00 

1797 S-121 "Gripped edge" fine, somewhat porous but pleasing . 110 . 00 

1798 S-186 R-3, rough fine $65. S-166 nice fine 75.00 

S-169 R-5, couple of deep, old scratches on reverse. 150.00 

1800 S-197 "Q Var." fine $75. S-203 (R-3)VG $40. S-194(R3)VG 35.00 

S-194 "1800/79" nice very fine $225. S-206 (R4 ) por . VF 150.00 

1801 S-221 (R3 ) 100/000 VG $50. S-223 1/100 rough VF 125.00 

1802 S-228 (R2) 1/000 VF $200. 1803 S-256(R4) flawed VF 150.00 

1804 (R3) repaired hole, been around, clear, abt. VG SPECIAL 150.00 

1806 Key date strong VF $275; same VF+ tiny edge bang, slightly stain- 
ed but nice $225; EF rough slightly porous planchet 210.00 


CALL TO RESERVE ANY COIN WATS 800-221-7276 or NY 212-751-1900. SATISFACTION 
GUARANTEED OR MONEY BACK. NY RESIDENTS PLEASE ADD SALES TAX. POSTAGE EXTRA 
ON ALL ORDERS ($1 . 00) MAJOR CREDIT CARDS ACCEPTED ON ORDERS OVER $50.00. 

SEND US A COPY OF YOUR WANT LIST. 

HARMER ROOKE NUMISMATISTS 3 E. 57 ST. NYC,NY 10022 
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GOLD FOR COPPER? 


J. Richard Parker 

During the last several years, gold and silver values have been both up and 
down; and from time to time, there have been several very high peaks. Many 
people have invested in these valuable medals. However, there are some of us 
who have found copper to be even more precious. Recently, I proved to myself 
that I definitely appreciate copper more than gold. 

In my coin collection were two gold coins: a $2.50 piece and a $10. piece, 
both of which were in a circulated condition and with a common date. Even 
though they were gold pieces, they held no real value for me. Therefore, I 
decided to go to Seattle and see if I could trade them for something in copper. 

The results of this trip were very satisfying to me. 

I went first to the coin shop and looked over what copper was available . I 
finally offered to trade my $2.50 gold piece for a 1794 large cent in VG8. The 
cent had a funny looking die break which extended across the neck and down in 
front of the bust to the rim. The dealer accepted my offer and traded me the 
large cent along with $80. to boot! 

At another shop I was able to trade my $10. gold piece for a 1794 cent in 
VF20. This trade was essentially coin for coin. 

Then I went home to see what I had obtained for my collection. The 1794 cent 
in VG8 with the unusual die break turned out to be the S-23, a R5 coin. What a 
delight I took in that trade! The second coin turned out to be the S-49, a R2 
coin. Even though the latter coin has a fairly common rating, it is the only one 
of this variety that I have ever seen. The result is that I now have two coins with 
which I am very well pleased. 

Some may not count these trades as much of a deal. But I’m happy - to me, 
the trip was worth it. My two coppers are worth much more to me than those two 
gold pieces were! 


JOEL W. SPINGARN Baldwin, NY 11510 

(51 6) MA 3-781 0 

BOOKS FOR SALE - 


Sheldon - "Penny Whimsy" 

$26. 

Low - "Hard Times Tokens" 

$13. 

Newcomb - "U.S. Copper Cents" 

36. 

Maris - "Coins of NJ" 

12. 

Loring - "Varieties U.S. L/C" 

26. 

HCMiller ■ 

- "State Coinage of CT" 

12. 

Kessler - "The Fugio Cents" 

15. 

P. Nelson 

- "Coinage of Wm . 


Cohen - "Amer, Half Cents" 



Wood" 

5. 

2nd ed. 

CD 

CV! 

Newman - 

"Coins of Colonial VA" 

12. 

E. Adams - "U.S. Store Cards" 

10. 

H . Ryder - 

- "Colonial Coins of 


Durst - "EAC Anthology" 

32. 


VT" 

8. 

Durst - "Comprehensive Guide to 


H . Ryder ■ 

- "Copper Coins of 


Amer. Colonial Coinage" 

1 4.50 


Mass . " 

4. 


Shipping charge - $2. for 1st book, 50$ for each additional book, sent UPS. 
Please supply address - no Box No. 
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ABEL BUELL - WAS HE GOOD OR BAD? 


A letter to the Editor was received recently from Louis C. Sass, who wrote: 
"A retired sailor who lived in southern Connecticut most of his life and who is 
now a member of our retirement community recently loaned me a large paper- 
bound book entitled "As We Were on the Valley Shore ". The book was printed in 
1 976 by the Shore Line Times Company of Guilford, Connecticut and it presents 
informal early histories of sixteen small settlements in southern Connecticut. 

In this book, I found a short chapter titled 'Abel Buell'. I had heard of Abel 
Buell from Allen Kessler's book, 'The Fugio Cents '. You may recall that Buell 
once worked for the 'Connecticut Company for Coining Coppers'; and he was also 
responsible, according to Kessler, for making all of the Fugio hubs and dies. 

The account of Buell's activities during his lifetime, as related in the chapter I 
read, provided me with much more information on Buell than I had previously 
encountered - much of it, 'good'; but some, 'very bad' - and I certainly can't 
vouch for any of it. I find myself wondering if Kessler was familiar with all 
those details of Buell's life; and I also wonder if James C. Spilman, the editor 
of ' The Colonial Newsletter ', had heard all of this. I, myself, would certainly 
hesitate to go to press reiterating the bad streaks of a man's character, none of 
which I could prove or authenticate. I thought that you might be interested in 
reading the article for your own background information on the Connecticut 
coppers and the Fugios." 

The chapter on Buell which Mr. Sass had enclosed for me to read notes that 
Buell had been arrested in 1764 for counterfeiting while he was still a silfer- 
smith's apprentice. Buell was prosecuted, convicted, and sentenced to cropping, 
branding and imprisonment. Because of his youth, Buell was given leniency - 
only the tip of his ear was cut off, and he was allowed to hold the ear part on his 
tongue to keep it warm until it could be re-attached. However, he was branded 
on the forehead with a 'C' to indicate his crime and he was imprisoned at New 
London. A short time later, Buell was released from prison on the condition that 
he remain in his hometown of Killingsworth, Connecticut. 

Once he was released from prison, Buell set about to build a lapidary 
machine for cutting and polishing gem stones, the first such machine in the nation. 
His successful results so impressed the Connecticut State Legislators that in 
1766, two years after his conviction, Buell gained a full pardon for his crime. 

Buell then took up the art of typefounding, allegedly producing in 1769 the 
first English-American type in the New World. Later, Buell diversified his 
efforts and became a copper plate engraver, producing elaborately engraved 
charts and maps. In 1785, while working as a coiner for the state of Connecticut, 
he invented a coining machine which could stamp coins at the remarkable rate of 
120 coins per minute. Subsequently, Buell became interested in textile produc- 
tion and he helped to set up one of the first cotton mills in the U.S. Despite all 
of his accomplishments, Buell was seldom successful financially. He died in 
1822 at the age of 81 in an almshouse in New Haven. 

Louis Sass wrote also to James C. Spilman regarding Abel Buell's 
biography. Spilman responded: "The material on Abel Buell which you sent to 
me appears to be historically correct and is summarized (it appears to me) from 
the book 'Abel Buell of Connecticut * by Dr. Lawrence C. Wroth; Middletown, 
Wesleyan University Press, 1958, Library of Congress, Card No. 58-13601 . 

Dr. Wroth's book is 102 pages of outstanding research into the life of Abel Buell, 
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who was an early American genius of technology. Your local library may have 
this book or can obtain a copy of it on loan from another library for you. 

Perhaps there are some other EACers who may be as interested in learning 
more about Abel Buell as Mr. Sass was. Surprisingly enough, my 1 963 edition 
of The Encyclopedia Americana provides a brief but corroborating biography on 
Abel Buell, giving most of the information about him that is included above. 

************* 

NEW CANDIDATES FOR EAC MEMBERSHIP 

The following persons have applied for membership in EAC since the last 
issue of P-W. Provided that no adverse comments on any particular individual 
are received by the membership committee before the November issue of P-W, 
all will be declared elected to full membership at that time. Chairman of the 
membership committee is Rod Burress, 9743 Leacrest, Cincinnati, Ohio 45215. 




Member Number 

Margelefsky, Michael 

Toledo, Ohio 

1945 

Griffee, John M. 

Kinnelon , New Jersey 

1 946 

Schmidt, Michael 

Shively, Kentucky 

1947 

Cozzoling, M. 

Redondo Beach, Calif. 

1948 

Smith, Russell R. 

North Quincy, Mass. 

1 949 

Longyear, Bruce R. 

Boston, Mass. 

1950 

Morgan , Donald N . 

Santa Barbara, Calif. 

1951 

Rataj, Donald 

Affton, Missouri 

1 952 

Swenson, Steve 

Anaheim, Calif. 

1953 

Presburger, Daniel 

Van Nuys, Calif. 

1954 

Hochstein, Michael J. 

Casper, Wyoming 

1 955 

Boothby, Herbert 

Kennebunk, Maine 

1956 

Henry, Michael Paul 

Huntsville, Alabama 

1 957 

Atkinson, Mark A. 

Vienna, West Virginia 

1958 

Traynor, Jeffrey M. 

Boston, Mass. 

1 959 

Manna, Vincent U. 

East Brunswick, NJ 

1 960 

Stark, David W. 

Mason City, Iowa 

1961 

Stephens, John M. 

Fort Knox, Kentucky 

1 962 

Gold, Marty 

Los Angeles, Calif. 

1 963 

Woods, R . L . 

Torrance, Calif. 

1964 

Boisvert, Peter 

Newton Lower Falls, Maine 1965 

Livingston, James 

San Francisco, Calif. 

1 966 

Mueller, William V. 

Schaumburg, Illinois 

1 967 

Nadeau, Richard J. 

Lynn, Mass. 

1968 

Bards ko, Thomas M. 

Hawthorne, Calif. 

1969 

Reinstate 

Brady, John F. 

* 

Yardley, Penn a. 
************ 

01 89 

PERIODIC 24- 

-PAGE FIXED-PRICE CATALOGS 
of choice 

COLONIALS, LARGE CENTS, HARD TIMES 

and other 

TOKENS 


EARLY AMERICAN COPPERS 
available for $3 per year (3 or 4 issues) 
or send for 

FREE SAMPLE COPY 
from 

HAROLD M. HESS, BOX 31394, TEMPLE HILLS, MD 20748 


LOOKING AT LARGE CENT ERRORS 


Part 11 


John S . Ashby, Jr . 

While at the EAC ’82 convention in Cincinnati, Tom Morley walked up to my 
table and said "Do you want to see something funny?" He had his arm out- 
stretched towards me with a coin holder in his hand. I thought that he might have 
another 1794 error cent for me. I was half right - he had an error cent, but not 
a 1794. As a matter of fact, I wasn't sure just what date the braided hair cent 
was. After Tom and I had agreed upon a price and I had bought the coin from 
him, I took it over for John Wright to see. After really giving it the once-over, 
John decided that the cent was dated 1 856. 

For purposes of comparison as to size, here are pictures of the coin along- 
side a 1 968 cent: 




- 251 


XV 1 1/98 




You can tell from the photographs just how small the cent is. Its diameter 
is less than a Lincoln cent, and it was perfectly punched out by some kind of a 
press. Notice how the very top of the date is showing. The point of the 6 is 
barely recognizable, but it is there. Everyone who has seen this oddity (it 
stays in my ’miscellaneous group’) has been amazed at how the coin has been 
punched. It's perfect, and I’ve never seen nor heard of any other like it. 

Another nice part of this oddity is that the coin fits into its size nearly 
perfectly. If it were a little bit larger or a little bit smaller, it wouldn’t have 
the appeal that it does. 

The second error coin which I want to show you today is a nice 1 857 Large 
Date cent, N-1 , in VF20 condition. The coin has been broad-struck on both its 
obverse and reverse, with a slightly larger portion on the lower side of the coin. 
This is the only 1 857 error cent that I have in my collection at the present time, 
and I’m very pleased with it. 



Remember that I’m always looking for new additions to my collection, I 
should state once again that I collect three categories of error coins - namely 
double strikes, off-centers, and miscellaneous. Just about anything can fit into 
that last category except that I do have some restrictions. I don't collect 'clips’ 
unless they happen to be on 1793 Liberty Caps. Nor do I collect the errors on the 
'lettered edges' or the regular overdate errors such as the 1823/2 unless they 
happen to be off-center. 

If you know of any error coins which are available, please get in touch with 
me at Ashby’s Best Coppers, P. O. Box 20403, Indianapolis, IN 46220. 
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C. V. M. Numismatics 

p.o. Box 406 Chandler Okla. 74834 (405) 258 0681' 


After five years in Chicago ray wife and 1 have moved back to our home state of 
Okla. It's" sure nice to see stars in the sky again at night. I a like to 
hear from any EACers in this part of the country. I will he expanding my 
mail order business & would be happy to add your name to my mailing list or 

receive your want list. . . . _ _ 

By the way, if you have coins t® sell I'm especially m need of early date 

middle grade coins. The following coins from my inventory are strictly graded 
& come with a full 30 day return privilege. I am overstocked on some of the 
later dates so I think you’ll find some bargains. 


DATE 


GRADE PRICE 


HALF CENTS 

1793 electrotype VF20 75*00 

1794 C8 R5 AG 3 95*00 

Full rim ®bv.,full date & head 

reverse slightly off center & weak 
at lower right about 3/4 wreath & 
legend intact. Die break second T 
states. Medium brown color. 

1795 C6a VG8 175*00 

smooth brown plan, some old 
scratches to left of bust. 


DATE 

GRADE 

PRICE 

1833 Cl 

xf4o “ 

42.00 


AU50 

85.00 

sharp 

glossy mahogany 

1834 Cl 

VF20 

35*00 


AU50 

85*00 

1835 Cl 

XF40 

42.00 


32.00 

otherwise 


27.00 

85*00 


1803 C4 R3 VG8 

cpl. light scratches obv. 
choice color & planchet. 

1804 Cl R4 VG8 

1804 C8 VF30 

spiked chin, smooth chocolate br. 

1805 Cl V VG8 24.00 

1809 C4 circle in 0 F12 35*00 

1809 C6 AU50 _ 115*00 

nice problem free coin, It. tan 
with some lustre. 

1809 C6 XF45 90.00 

very well struck for this variety 
radial lines in all stars, choice 
steel brown surfaces 
1809 C6 AU55 145*00 

light red & tan lustrous, virtually 
mark free surfaces. Beautiful coin. 


XF45 55*00 

Au50 85*00 

AU55 145*00 

almost full lustre, very flashy 
UNC 6© 210.00 

choice lustrous light tan 
1835 C2 AU55 135*00 

lustrous gold & brn, one mark under nose 


1837 

F 

30.00 

half cent token, low 49 


1849 

XF40 

60.00 

1853 

XF35 

45.00 

1855 

XF45 

65.00 

1855 

AU50 

82.00 

lustrous light 

tan, tiny 

edge bump 

1856 

AU55 

135*00 

mahogany brown 

, ANACS cert. 

LARGE CENTS 

1794 S 29 

AG 3 

65.00 

1795 S76b 

VG8 

125.00 


1825 C2 


1826 Cl 


VG10 

F12 

XF40 

F15 

VF20 

XF40 

VF20 


30.00 
35*00 
80.00 

35.00 

38.00 

48.00 

40.00 

all stars struck 

185.00 


1828 Cl R3 
clean mahogany brn. 

1828 C3 MS60 

red & gold-couple carbon spots, 
lots of cartwheel & very well struck 

1829 Cl ... . VF20 35*00 

iM n crii ish b j®!B 


black & tan detail a bit better than 
VG but minutely porous, attractive coin 
1798/7 S152 Ag3 27.00 

clear over date, marks detract 

1808 12 star S277 F15 95*00 

no trace of star attractive smooth, blftt 

1809 S280 AG 3/4 30.00 

worn but no problems 

1811/10 S286 VG10 105*00 

up smooth mahogany surfaces, one small car 
bon spot in front of nose. Struck slight 
off center. A respectable example, an 


appreciably better one costs Jx as much 
1812 F12 75*00 


55*00 

exceptional surfaces, little 
lustre on rev. 


very clean plan one small mark K7 It. ta 
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CVM NUMISMATICS P.O. 30X 406 


CHANDLER, OKLAHOMA 74834 (405) -258-0681 


LARGE CENTS 
l6l6 N2 


MS60t/^3 395.00 

beautiful well struck blue geld & 
brown. Full cartwheel, small scratch 

•35 4* q + a»» 

1817 N9 R2 XF45 125.00 

It. brown obv. golden tan rev. one 
snail mark on neck. Full dentilation 
Variety with no mouse. I think this 
is a beautiful coin. 

1818 N7 AU50 110.00 

well struck lustrous bluish brown 
one mark on cheek 

1818 N7 MS63 475.00 

choice golden tan virtually mark 
free. well struck 

1819 NG XF35/40 55.00 

couple tiny edge marks, otherwise 
a nice coin 


1819 N9 

VF20 

32.00 

1820/19 N1 F15/20 

37.00 

1820 M3 

VF20 

22.00 

scratch on rev. 


1822 N6 

VF20 

38.00 

N6 

VG10 

14.00 

1827 N2 

VF30 

42.00 

1828 N5 

VF20 

27.00 

N10 

small date VG 

12.00 

Nil 

VF25 

35.00 

1829 N8 

VF20 

35.00 

1831 N3 

F15 

18.00 

N6 

VF30 

42.00 

N7 

AU50 

140.00 

lustrous 

light brown 


N7 

AU55 

210.00 

83 EAC Auction 


Nil 

VF20 

28.00 

1832 N1 

VF20 

25.00 

N2 

F12 

14.00 

N3 

VF20 

25.00 


VF25 

32.00 

1833 N1 

VF20 

25.00 

N1 

VF30 

38.00 

N3 

VF25 

35.00 

N3 

AV50/55 

145.00 

lustrous 



N5 

VF25 

35.00 

N5 

F12 

12.00 

N6 

XF40 

75.00 

sharp dark brown 


1834 N1 

AU55 

165.00 


ex-B. Max Mehl, W. Neal sale 
Lot 2039 1947. ex-Kagin's ANA 83 
Lot 359 as MS60-niee mahogany- 
mixed with faded red 

N1 AU50 115.00 

lustrous gold** brown 

N1 XF40 60.00 

light brown 


LARGE CENTS 

( cont. ) 


1834 N2 

VF20 

35.00 

deep reddish brown 


1834 N4 

VF20 

35.00 

N4i 

VF20 

35.00 

strong double profile 


1835 N6 

F12 

14.00 

N7 

XF40 

58.00 


glossy mahogany brm, tiny edge bump K7 

1835 N15 XF40 42.00 

technically an AU coin, lots of lustre, 
an ok strike. Rust stain at K9 & a small 
edge nick on rev. detract 

1836 N3 VF20 25.00 

perfect dies 

1836 N3 VF30 42.00 

cud over sixth star 

1837 N5 VF20 30.00 

N5 VF30 40.00 

plain hair cord, small letters 
1837 N9 XF45 75.00 

rim crumbling K3» nice example of break, 
lustrous rev. 

1837 N12 R4 VF20 

1838 N2 XF40 


32.00 

48.00 


glossy ebony plan, one small mark bef. e 


62.00 


1838 N2 R2 XF40 

choice rich brn. 

1838 N6 XF45/50 85.00 

choice glossy light reddish brown, 
original problem free 

1838 N9 R4 XF40 45.00 

very sharp ebony, a little crud around 
devices, an old scratch on cheek 

1839 Nil Boobyhead VF30 52.00 

a nice It. tan, problem free-perhaps 
better than a 30 coin. This variety hard 
to grade 

1842 N2 sm. dt. VF30 30.00 
blackish brn-sharp detail, coin isn't 
porous or rough but a little too dull f® 
my taste. 

1843 petite hd sh VF35 42.00 

nice med. brown, good strike 
1843 ph si XF45 45.00 

better detail than last, however has bee 
cleaned & recolored 

1843 ph si XF45+ 92.00 

beautiful glossy It. tan well struck 

1842 LD ChAU55 145.00 

lustrous green gold& brown, sharp strike 

1843 petite hd. Lg ltrs XF40 82.00 
glossy mahogany brn, rust stain on obv. 
well struck for this scarce variety 

1845 XF40 50.00 

dk. mahogany brown sharp detail light 
scratch across jaw 

1846 N8 XF40 40,00 

nice med. brown oroblem free 


C.V.M. NUMISMATICS 


P.O. BOX 40 6 CHANDLER, OKLA. 74834 (405)-258-0681 


LARGE CENTS 

DATE 

1846 Nil 


GRADE 

XF40 


PRICE 

48.00 


LARGE CENTS (cent.) 


glossy golden brown problem free 

1847 XF40+ 48 . 00 

golden brown, nice strike 

1848 N2 AU50+ 125.00 

reddish brn. obv glossy, bluish 
tan rev. with underlying lustre 
virtually mark free a superb cent 
1848 N6 R2 XF45 60.00 

glossy reddish brn well struck 
no problems Final stage of reverse 
rim break an attractive & inter- 
esting cent 

1848 XF45 48.00 

glossy dk. brown very sharp detail 
small scratch ©n neck 
1850 N7 AU55 115.00 

choice rose & steel surfaces virtually 
mark free. Very sharp, close to unc 
Ex bluestone 

1850 XF40+ 48.00 

nice med. brn., well strucg no prob. 
1851/81 N3 XF45 85.00 

mottled brn & tan. Excellent strike 
for this variety. Early die state 
with clear over date 
1851/81 N3 VF35 60.00 

reddish brn clear over date 

1851 N4 XF40 45.00 

nice clear med, brn. ANACS40/40 
1851 AU50 75.00 

have several pieces all light to 
med. brown.' Virtually mark free 
surfaces Solid AUcoins. Selling 
these below CDN bid 
1851 MS60 205.00 

choice brown, sharp & lustrous 

1851 MS 60+ 225.00 

very attractive mix of khaki gold 
orange & brown. Mark free, well- 
struck. Ex-Ivy as MS 63 

1852 N5 AU50 105.00 

choice reddish brown, mark free 
sharp strike some lustre 
1852 N6 R2 XF45 85.00 

light brown very sharp strike, light 
scratch uncer "one" on rev. Rim cud 
K3-4 Lot 500 EAC Auction 83 

1852 N12 R2 AU50 95.00 

nice glossy brown very sharp strike 
mark free surfaces, a choice cent 

1853 MS 60+ 205.00 

5 $^ce red& bro^ 5 ^ell-str^k Q0 

choice lustrous surfaces 


1853 VF30 25.00 

dk reddish brn, decent strike no prob- 
lems not quite XF 

1854 VF35 35.00 

light tan decent example of a late dt. 
1854 MS 60+ 205.00 

red & brown, lots of cartwheels ft very 
attractive 

1854 N8 AU50 115.00 

reddish gold & tan, a sharp lustrous 
coin with no problems an attractive ex. 

1855 N3 60-63 125.00 

Choice red & brown with a minimum ©f mark 
but for a light staple scratch that runs 
from rim at K8 across neck of liberty. 
About 25$ red. Very pretty c®in as the 
scratch is not that bad. 

1855 ^9 Knob on ear XF 45.00 
nice, not natural, dk. brn. clear surfaces 
1855 N9 Knob VF30 35.00 

med tan with late state of knob with 
break covering half of TY & part of ear 
small rim bump at K7 

18 55 N9 Knob on ear XF40+ 65 . 00 

nice wed. brn. mark free surfaces, 
original, no problem piece. Nice exawple. 

1856 XF40+ 45.00 

nice light brown no problems 

1856 AU50 75.00 

rich, glossy chocoale brown, very little 
if any actual wear. Somewhat broadstruck 
which is not unusual for this date. An 
interesting & attractive coin. Tiny edge 
nick rev. K12 

1857 SD N1 Au50 110.00 

choice med. tan very clean and well 
struck for a small date 57 


Hard Times 

Tokens 


Low 8 

xf 45 

32.00 

Low 19 

xf 40 

27.00 

Low 48 

xf 40 

18.00 

lev/ 51 

au 50 

38.00 

Low 54 

vf 20 

42.00 

Low 58 

xf 40 

18.00 

Low 64 

xf 40 

18.00 

Low 98 

xf 40 

18.00 

Low 99 

xf 45 

32.00 


au 50 

52.00 

Low 124 

xf 45 

28.00 

Low 148 

vf 30 

42.00 

Low 273 

vf 30 

38.00 

Low 3 O 0 

vf 20 

18.00 


All coins are sent postpaid 

I will be attending shows in Milwaukee Oct. 9-11 .Little Rock )ct. 29-30 
Miami Ok. Nov. 17-18, & Tulsa Dec. 16-18. Hope to see some of you! - Chris 
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EAC'S PRESIDENT ADDRESSES THE MEMBERSHIP 

With the summer now behind us and the ANA convention just concluded, I 
thought that this would be an opportune time for me to provide you with a brief 
report of the activities currently underway within Early American Coppers. 

EAC's membership continues to increase! We now have 1 ,200-plus 
members who are located throughout the United States and abroad. 

The 1983 EAG convention was, for the most part, enjoyable and was high- 
lighted by the Friday evening Educational Forum and the Saturday night EAC 
Sale '83. On a national basis, the convention was well attended. However, the 
local members did not come out in the numbers expected. Overall, the 
Sheraton LaGuardia Hotel and its meeting facilities were fine, although the hotel's 
restaurant left much to be desired. Good hotel accommodations are tough to find 
within EAC’s parameters which include proximity to a major airport, reasonable 
room rates, adequate meeting room facilities, and satisfactory prices for 
ancillary services. Frank Stillinger, Chuck Heck, and Sal Zambuto deserve our 
thanks for all of their efforts in organizing this year's event. 

The 1 984 EAC convention will be held during the weekend of March 29 through 
April 1 at the San Francisco suburb of San Mateo, near the San Francisco 
International Airport. Bill Weber is the convention chairman, and he is being 
assisted by Joyce Kuntz in the planning of many of the social events. Bill made 
a very thorough presentation at ANA's EAC meeting of what is being planned for 
the occasion . 

Chicago has been selected as the 1985 EAC convention city. Don Valenziano 
will be heading up the organizing committee, and he will be assisted by EACers 
from both the Chicago and the Minneapolis areas. 

The EAC meeting held at the mid-August annual ANA convention was well 
attended - over 100 EACers attended the meeting. In addition to Bill Weber's 
presentation, Denis Loring gave an interesting talk on collecting numismatic 
literature and Ron Guth reported an unusual half cent find. Full details on the 
meeting and the numismatic literature auctions which preceded the ANA convention 
are reported elsewhere in this issue of PENNY-WISE. 

PENNY-WISE continues to provide a wealth of information to EACers and is 
one of the most popular publications of its kind. The journal is approaching its 
100th consecutive edition, all under the editorship of Dr. Warren Lapp. Doc 
continually asks that the members provide him with articles, letters, ads and 
reports. He and his editorial assistants are more than willing to provide help 
and to suggest sources of information for preparing such articles. 

EAC is planning to reprint the first few volumes of PENNY-WISE because of 
the members' interest in them and their total unavailability. Once that we 
determine how they will be reprinted and the costs involved, an announcement 
will be made in P-W. By the way, we also have a few of the EAC medallions 
still available. They are $5.50 each, postpaid, and can be ordered from me at 
the address below. 

Progress is still being made on the revision of the three large cent books. 
Denis Loring, John Wright, and Jules Reiver have been busy up-dating and 
finalizing their respective manuscripts. They expect to have their first drafts 
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completed in their entirety by year-end. EAC is arranging for the photography 
on the early date and middle date books, and the photography for these should 
be completed concurrently. We have received inquiries from several 
prospective publishers, but no discussions or commitments will be made until 
after the first drafts are completed. We hope to have the books ready for 
release by late 1984. Through periodic reports in PENNY-WISE, I will keep 
the members updated as to progress. 

The coming year is election time for EAC national and regional offices. 

I have appointed a Nominating Committee to present a slate of candidates to the 
membership and to coordinate the election itself. You are encouraged to assist 
the committee in this task by recommending prospective officers and/or by 
volunteering for the same. The Nominating Committee consists of: 

John Fettinger of Connecticut, Chairman 

Del Bland of Washington 

Ron Guth of Indiana 

Joyce Kuntz of California 

Dick Punchard of Minnesota 

Phil Ralls of California 

If you would like to assist in any of EAC's activities, make any suggestions, 
or if you have any questions or concerns, please do not hesitate to contact me. 

Cordially, 

Jeffrey Oliphant 

President 


August 26, 1 983 

9454 Wilshire Boulevard, Suite 800 
Beverly Hills, California 9021 2 

Phone: (213) 271-5176 or (213) 858-1700 (office) 

(213) 904-9749 (home) 

************* 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE: 

#4 Soft jeweler's brush $ 6 . each 

Jeweler's tissue 4x4 inch Box of 1 ,000 sheets $ 6 . 250 sheets $2. 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.35 

Wooden stick Q-tips $3.50 per 500 $6.50 per 1 ,000 

Care - coin conditioner 2 oz. bottle $1 .90 

Heavy Duty 28 lb. gray coin envelopes Box of 500 $6.50 

Box of 1,000 $12.25 

Send SASE for sample. 

Penny Whimsy $28 . 50 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Loring) ... 33 pgs. $2.65 
Attribution guides for Matron Head Cents 1816-35 ... 27 pgs. $2.45 

Add $1 .50 per order for shipping. Shipment by UPS - you must 
give a street address, not deliverable to P. O. Box number. 
************* 
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COMMENTS ON MR. EWING'S REPORT RE: THE 1794 DIE PROGRESSIONS 

John Adams 

I enjoyed immensely George Ewing's article which appeared in the July P-W. 
The sincerity and energy with which he has delved into die progressions of the 
1794 large cents readily communicate themselves to the reader . However, the 
merits of the article notwithstanding, there are two points which I must challenge. 

First, Mr. Ewing chooses to compare his theory with those first suggested 
by George Clapp and W. W. Hays. Actually, there has been much published in 
between; and, as I'm sure the author would be the first to admit, credit for a good 
share of his argument belongs to others, particularly Walter Breen. I don't like a 
lot of footnotes, but when one is writing in a historical context, all debts must be 
duly acknowledged. 

Second, and more important, are the points upon which Mr. Ewing’s die 
sequencing is based. Critical to his version is the observation that S— 17 s are a 
later state of the reverse and S-18's an earlier one. In fact, both varieties are 
known to come with both early and late reverse states. So too the S-18a’s. So 
too even the "presentation S— I8b*s" which, it was stated, were all struck at the 
same time at the beginning of the whole process. 

All is not lost. Mr. Ewing obviously has enthusiasm for the subject; and, 
if he persists, history is bound to yield up her secrets. What might be done is 
to rigidly define three or four die states, this to be followed by a methodical 
census. Separate tallies should be kept for 1 8a’s and presentation pieces, as 
well as the standard 1 8b's. Hopefully, the data so gathered would indicate that 
a preponderance of one or the other was struck at the beginning, middle, or end. 

To be sure, these facts will not explain why the whole process was occasionally 
interrupted, but a little inspiration may fill that void as well. 

************* 

RESPONSE TO JOHN ADAMS’ COMMENTS 
George Ewing 

It was great to get such a glowing response from John Adams. However, I 
would like to defend myself on the points which Mr. Adams has chosen to challenge. 

First, my article on the 1794 die progressions was based primarily upon my 
observation of the coins themselves. 

Second, because of space limitations and a hurried deadline, the bibliography 
for my article was not included with it when the article was published in P-W 97. 
The bibliography was as follows: 

B reerij Walter H. Walter Breen's Encyclopedia of U.S. and Colonial 

Proof Coins 1 722-1 977 . New York: FCI Press, Inc., 1977, p. 29-32. 

Chapman, S. Hudson. The United States Cents of the Year 1 794 . 

Philadelphia: 1926, p. 10-11. 

Sheldon, William H., Dorothy I. Paschal, and Walter Breen. Penny 

Whimsy . New York: Harper & Brothers, Publishers 1958, p. 83-89. 

Stewart, Frank H. History of the First United States Mint . Lawrence, 

Massachusetts: Quarterman Publications, Inc., 1974, p. 60. 
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Third, I must remind Mr. Adams that in past articles he has stated that "the 
S-1 7's are a later state at the reverse and S-1 8's an earlier one, due to the 
break at F in OF." What happened to the unvarnished truth theory? 

Fourth, nothing is lost. I have been keeping separate photographic tallies 
of the entire 1794 series for years. 

In conclusion, Mr. Adams can rest assured that I will be keeping a constant 
vigil on the 1 794 Heads of '93 and I will be back soon with an alternative to the 
S-1 8, 17, 18, 19, 20 sequencing, with the S-1 7 having been struck on a second 
press . 

He************ 

HARRY SAL YARDS SAYS HIS 'TWO CENTS WORTH': 

’ ' Thoughts on EAC '83' ' 

While I initially refrained from any comment whatsoever on EAC '83, there 
were too many 'guardedly positive* comments in the last issue of PENNY-WISE 
to suit me. And statements such as 'Gee, should I work in the garden or take in 
the EAC meeting?' ware the last straw! 

None of my comments are intended to reflect whatsoever on the noble efforts 
of Frank Stillinger, Chuck Heck, Sal Zambuto, or any other principal 
organizer, all of whom did a heck of a job under dismal circumstances. 

But after Cincinnati '82, EAC '83 was pure comedown. Yes, there ware 
some choice coppers in evidence — but not the plenty which were available in '82. 
There were also fewer dealers; and beyond the 'cornerstone' dealers such as 
Jack Beymer and Jim McGuigan, there was a second line which stacked up 
poorly in comparison with the wealth of smaller dealers from the Ohio-Indiana- 
Illinois area who were present in ’82. And, worst of all, it was one of those 
shows where, by and large, the dealers who were present spent three days 
ambling around looking at each other's merchandise while the area collectors 
failed to materialize - not Friday after work, not Saturday, not ever . Literally, 
hours went by without a new face making the rounds. 

John Ashby appeared on Saturday and was deluged with potential sellers; no 
one else had done enough selling to consider any buying. And what was it all for? 
- for New York City, suburban airport New York at that, home of palms-up 
porters, indifferent accommodations, and surly restauranteurs . To call it ’not 
bad for New York City’ doesn’t alter the fact that a facility like the Sheraton 
LaGuardia wouldn't last six months in business west of the Alleghenies. 

Living with that for three days and three nights would take the edge off any - 
body's EAC! And again, for what ? To give the EACers living nearby in 
metropolitan New York a chance to attend an EAC convention at minimal cost: 
so where were they? I can count on my fingers the number of people who were 
present for the whole convention but who had not been in Cincinnati, while the 
'hard core' of EAC devotees managed to get there from all the corners of the 
country, even though the convention was being held in New York City. 

Regardless of what our membership rules may say, serious interest in the 
early American coppers still 'votes with its feet'. And so, with all due respect 
to the roots of EAC, the next time we go east, I vote for Boston. It's no 
coincidence, in my mind, that Boston has hosted three ANA conventions to New 
York's one in the last 25 years. And before the Sheraton LaGuardia deserves 
consideration again, U.S. large cents will be classed with the ancients . 


r~\ rr 
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EAC MEMBERSHIP STATE-TISTICS 


William J. Parks 

Here it is another September and time to recap our membership, as is 
our custom. This is, incidently, our 1 6th Anniversary and there have been a 
number of changes. Our membership a year ago was 1127; now as of 
September 1st it stands at 1224; an increase of 97 members, as against an 
increase of 165 members during the previous year. 

Again California and New York have traded places; New York now being 
1st and California 2nd although the difference is so small that it is VERY close 
to being a tie. Pennsylvania is now in third place with Ohio being in fourth; 
just the reverse from a year ago. Illinois and New Jersey are still holding 
their fifth and sixth places. 


The following figures computer-obtained as of September 1 , 1983: 


1 

New York 

142 

Georgia 

1 7 

S. Carolina 

5 

2 

California 

141 

Kentucky 

17 

Hawaii 

5 

3 

Pennsylvania 

86 

Minnesota 

17 

Alaska 

5 

4 

Ohio 

82 

Washington 

1 6 

Dist. of Columbia 

4 

5 

Illinois 

71 

Wisconsin 

1 2 

Mississippi 

4 

6 

New Jersey 

62 

Iowa 

11 

Nebraska 

4 

7 

Michigan 

54 

Oregon 

11 

Louisiana 

4 

8 

Texas 

49 

Alabama 

10 

New Mexico 

4 

9 

Massachusetts 

47 

Arizona 

10 

Idaho 

3 

10 

Connecticut 

38 

Delaware 

9 

Nevada 

3 

10 

Virginia 

38 

West Virginia 

9 

Rhods Island 

2 


Maryland 

35 

Tennessee 

9 

North Dakota 

2 


Florida 

34 

Arkansas 

8 

Utah 

2 


Indiana 

29 

Oklahoma 

8 

South Dakota 

1 


Colorado 

23 

New Hampshire 

7 

Montana 

0 


Missouri 

1 8 

Maine 

7 




Kansas 

18 

Wyoming 

6 

Canada 

2 


N . Carolina 

17 

Vermont 

5 

Japan 

1 


Again, despite writer's efforts in contacting two Montana Coin Clubs, we 
still have no member in Montana. We can only still boast of having members 
in forty-nine states. 

During the year we have several interesting letters from Vaughn Hogdson 
of Canada. It would be nice if our other member in Canada and the one in 
Japan would send a profile to our editor. 

Last year's report was Penny-Wise No. 92, (Vol. XVI, No. 5) p. 267. 
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RE: 1984 NOMINATIONS AND ELECTION 


URGENT! PROMPT RESPONSE REQUESTED! URGENT! 


John G. Fettinger 


Provisions set forth in the EAO By-Laws require that the President, Vice 
President, Secretary and T reasurer of the Society and the Chairman and 
Secretary of each Regional Group are to be elected every three years. A 
Nominating Committee appointed by the President is charged with the 
responsibility to present a slate of candidates and to administer the election. 

The 1984 Nominating Committee has been duly appointed and the members 
listed below herewith solicit your recommendations for candidates to any and 
all positions. This is a most important step in the election process. While 
serving as an officer of EAC is an obvious honor, it is more importantly an 
opportunity and responsibility to conduct the Society's business. We urge 
therefore that you suggest candidates who have demonstrated an active interest 
and ability to advance the purposes of EAC. 

In order to comply with the voting schedule prescribed in ARTICLE IX, 
SECTION I, to meet the deadline for the January issue of PENNY-WISE, and 
to avoid any problem with holiday mail delay, the Nominating Committee's 
slate of candidates must be completed by December 15th. We therefore request 
that all recommendations be received by the Nominating Committee no later 
than October 15th. These may be mailed c/o John Fettinger, Chairman, 

15 Dellwood Road, Norwich, CT 06360. 


We need volunteer photographers for the EAC grading guide project. We 
are not looking just for professional photographers only. 

If you have any experience in coin photography whatsoever, please write 
tome. WE NEED YOUR HELP! 


Del Bland 
John Fettinger 
Ron Guth 


Joyce Kuntz 
Dick Punchard 
Phil Ralls 




RE: EAC GRADING GUIDE 


Phil Ralls 
P. O. Box 6321 
1 200 North State Street 
Los Angeles, CA 90033 




A political platform is a preach of promise. 


. . THE RAT FINK 
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REPRINT OF ’NUMISMA' NOW AVAILABLE 


EACer Cal Wilson, California numismatic literature dealer and publisher, 
has just announced the release of the first reprint of NUMISMA, the house organ 
of 19th century numismatist Ed. Fressard. Originally issued as a bi-monthly 
periodical between the years 1877 and 1 891 , the journal offers a first-hand 
account of numismatics as it existed in its infancy. 

According to Wilson, "Fressard was one of the more outspoken dealers of his 
time, ever quick to note the flaws and shortcomings of his contemporaries, while 
at the same time heaping praise on those with whom he had no quarrel. His 
periodical reflected the romance of the period and was the source of many initial 
contributions to the science of numismatics. Indeed, such subjects as a complete 
numismatic bibliography, a description of Masonic medals, and lists of various 
coinage series first appeared within the pages of NUMISMA." 

As was the case with most of the pioneer professional numismatists in 
America, Fressard's mailing list was limited to perhaps only several hundred 
collectors, resulting in the survival of very few complete sets today. It is 
variously estimated that no more than 1 0 to 15 full sets remain intact. Contribut- 
ing to the attrition rate of the individual issues is the extended period of time, 

14 years, over which the periodical was distributed. 

Cal Wilson notes that while numismatic periodicals such as the first six 
volumes of THE NUMISMATIST have been reprinted, they have been done so 
through the availability of issues held by such institutions as the ANA. 
"Unfortunately, it appears that most privately issued periodicals were retained 
more by collectors than by societies, resulting in surviving sets being in the hands 
of individuals rather than institutions," Wilson states. "Therefore, the 
opportunity to reprint such material seldom appears." 

The reprint of NUMISMA, a 484 page spiral -bound volume, was done by 
Hamm Communications Inc. of Minneapolis and is available at a cost of $125., 
plus $3. for postage and handling. Orders may be sent to Cal Wilson, 38228 
Glenmoor Drive, Fremont, California 94536 

************* 

UNIQUE DIE STATE OF 1827 N-6 ??? 

Jan Valentine 

I read with great interest John Nicholas' article in the last issue of PENNY- 
WISE because I also found a late die state of an 1827 large cent. Mine, however, 
is of the N-6 variety, "the Crosseyed Reverse". I have labeled mine 'die state 
IV'. The die crack which runs through the bottom of the date turns and connects 
to the rim on both sides of the date. Because the grade of my coin is only G4, 
the other breaks mentioned by Newcomb and by Wright are missing. 

I believe that, as of now, my piece is a unique die state. If any one knows 
of or finds another, I would like to hear from him. 

Jan Valentine 
P . O. Box 292 
Lompoc, CA 93438 
************* 
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CHOICE COLONIALS AND LARGE CENTS 

1652 PINE TREE SHILLING, N-17, VF25/20. Small planchet. A cameo, with 
grey fields and silvery devices. No objectionable injuries. $1695 

(1664) LONDON ELEPHANT TOKEN, VF25/30. Thick planchet. Greyish-brown 
color. One obverse flan striation, otherwise bold and choice. $475 

Undated (1722) ROSA AMERICANA TWOPENCE, VF35/35. Gold and olive color. 
Virtually no porosity. Nicely struck and well-detailed. $460 

1766 PITT TOKEN (halfpenny) VF30/30. Glossy tan surfaces and sharp 
detail. Unusually choice and injury-free. A beauty! $1395 

1773 VIRGINIA HALFPENNY, no period after GEORGIVS, EF40/40. A scarcer 
variety. Brown, with a little faded original color. Choice! $275 

1778/79 RHODE ISLAND SHIP MEDAL, brass, AU50/50. Handsome even dark 
brown. Glossy unmarked surfaces and crisp detail. $1795 

1787 NEW JERSEY, Maris 54-k, VF35/35 or better. The "serpent head." 
Earth-tone colors, tan to dark brown. NOVA and PLUR weakly struck, 
otherwise a match for the AU Garrett piece. Scarce this nice. $695 

1786 VERMONT, Ryder-6, F15/VG8. Pleasing brown, on a much better flan 
than usually seen. The best "landscape" piece for this price! $495 

1787 MASSACHUSETTS CENT, Ryder 2b-A, VF35/30. The "horned eagle." 

Dark brown glossy surfaces, crisp detail. A premium coin. $365 

1787 FUGIO , Newman 16-N1, VF35/35. Elusive variety, "high R-6 " in this 
grade. Attractive cameo coloring; no striations. $460 

Undated (1792-4) KENTUCKY TOKEN, AU50/50 . Brown with a little "mint 
red." Well-struck. Has the eye-appeal of a true "unc . " $495 

1793 S-llc, R-3, G6/AG3. Lovely light -to-medium brown. Amazingly 

injury-free; the nicest Wreath I've seen for the price! $1275 

1794 S-22, R-l, VF25/F12. Beautiful cameo coloring, choice surfaces. 

The prettiest "Liberty Cap" I've been privileged to offer. $775 

1799 S-189 ELECTRO, from a VF30/30 original. Superb copy, with glossy 
warm brown surfaces. The "real thing" would cost $5000+! This is $225. 

1804 S-266, R-3, VG8/8. Quite dark, slightly roughened surfaces. Full 

rims; all legends and date legible. Not choice, but only $475. 

1806 S-270, R-2 , AU50/50. Lovely faded orange, slowly turning brown. 

Choice and lustrous, marvelously detailed. A real prize! $1475 

1809 S-280, R-3, VF20/EF40. Very dark brown, nearly ebony. Superior 
hard, glossy flan. Reverse bolder, as always seen. $750 

1847 N-4 , R-l, MS65/65 or better. About 1/3 original red, the rest 
brown. Full cartwheel luster. Strong strike. Injury-free. $695 

1853 N-10, R-l, MS65/65. Like the 1847 above, another very choice, 
red-and -brown full-luster beauty with immense eye-appeal. $650 

TERMS: EVERYTHING SENT POSTPAID. TEN-DAY RETURN PRIVILEGE! 

HAROLD M. HESS 

P.O. BOX 31394, TEMPLE HILLS, MD 20748. Phone (301) 350-0844 


******************* 


* * * * 
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LAUDER COLLECTION OF EARLY COPPERS TO BE AUCTIONED 

The William Doyle Galleries of New York City recently announced the sale 
by unreserved public auction of the Loye L. Lauder collection of early United 
States copper and other U.S. coins which has been scheduled for mid-December, 
1 983. The Lauder collection was formed between 1 956 and 1 962 and contains 
many of the classic early rarities, being particularly strong in half cents and 
large cents. Hence, the sale should be of especial interest to the members of 
EAC. 

Among the ninety varieties of half cents in the sale are the following: a 

1793 C-2 (previously cleaned) in Very Fine; 1796 C-1 no pole in Fine; 1796 C-2 
with pole in Fine; 1797 C-2 plain edge. Very Fine; 1797 C-3b lettered edge, VG; 
1802 C-1, reverse of 1800, VG; 1802 C-2, new reverse, F; 1811 restrike in 
Mint State; an original 1831 in EF; an 1831 proof, first restrike (reverse A of 
1836), Mint State; proofs of 1834 and 1835, both in Mint State; 1836 original and 
first restrike proofs, both in Mint State; 1840-49 original and restrike proofs, 
mostly Mint State; 1852 "original’' and first restrike proofs, both in Mint State; 
and proofs of 1854, 1855, and 1856, mostly Mint State. 

The Lauder collection also contains 186 U.S. large cents, including eight 
varieties of 1793, among which are: S-1 , the Wide Date AMERI Chain cent in 
VF; S-4 the Periods Variety AMERICA Chain cent in VF; the rare S-1 1 b 
Wreath cent with a double leaf in the lettered edge, EF; and the S-1 1 c Wreath 
cent, with a single leaf in the lettered edge, choice EF . 

Other highlights of the large cents are: 1795 S-75 with lettered edge and 
double leaf on the right, MS and choice; 1795 S-76b, plain edge with ONE 
CENT high, MS; 1796 S-1 04, the LIBERTY variety, EF; 1798 S-1 52, the 
Wider Overdate with 8 over the 7, EF; 1798 S-1 55, the Widest Date, with 
reverse of '96, VF; 1799 S-1 88, the Overdate 99 over 98, F; 1804 S-266, with 
broken obverse and reverse dies, VF; 1807 S-272, the Overdate with the small 
7 over 6, VF; 1809 S-280 in EF; and the 1810 S-281 , Overdate, once cleaned, 
in Uncirculated. In the balance of this section, from 1 81 1 through 1857, there 
are 54 Uncirculated cents and many in AU. 

For small cent collectors, there are sixty patterns and 305 regular issues. 
Proofs of all small cents, except the 1859, are represented, including the 
rarest proof small cent, the 1864 "L" cent in bronze. 

The auction catalogue for the Lauder sale will be available on November 1 . 
EAC members may obtain a copy, postpaid, for $7., which is a 40 per cent 
discount from the regular price. Be sure to mention that you are an EAC 
member when ordering. Catalogue orders should be addressed to Ms. Abigail 
Furey, c/o The William Doyle Galleries, 1 75 East 87th Street, New York, New 
York 1 01 28 . 

Interested collectors may contact Robert Archer, Director of Numismatics 
for the William Doyle Galleries, at the same address. PENNY-WISE will 
endeavor to provide more information on the sale in the November issue. 

************* 
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ana election results 


p— W i s happy to announce that Ken Hallenbeck was elected to Seat No. 3 
at the Board of Governors in the recent ANA election and Arthur M. Kagin was 
elected to Seat No. 4. Both men will serve terms of four years. 

There were five candidates for Seat No. 3. Ken Hallenbeck received a 
total of 4,771 votes, while his closest contender, Anthony Swiatek, received 
3,555 votes. Kagin received a total of 8,783 votes, which was a plurality of 
4,184 votes over his only opponent, Grover C. Criswell. 

EACer Q. David Bowers was elected president of the ANA. His candidacy 
was unopposed. Mrs. Florence Schookwas elected vice-president of the 
organization by defeating her only opponent, Charles J. O'Donnell. Each will 
serve a two-year term in office. 

EACer Jackson storm ran third in his election bid for Seat No. 2 on the 
ANA Board. Kurt R . Krueger was the winner in this race, defeating Storm 
and Joseph L. Lepczyk. Robert Medlar defeated Gary E. Lewis and William 
H. Horton, Jr. to win Seat No. 1 . 

As soon as he had received news of his election to the ANA Board, Ken 
Hallenbeck sent a letter to the Editor expressing his thanks to P-W and EAC 
for the support given him by the EAC membership in the election. 

P-W congratulates all the winners. We feel that EAC's interests will be 
well represented. 

************* 

INFORMATION ON PENNY-WISE MAILING LABEL 

Rod Burress 
EAC MEMBER ^95 ) 

1793 COPPER STREET 
PENNYVILLE, NY, 11210 

The white address label used in mailing your issue of PENNY-WISE now 
contains a code showing your membership expiration date. The code is a two 
or three digit number showing the PENNY-WISE issue number through which 
your dues have been paid . 

Here are some examples: Code 95 = March 15, 1983; 99 = November 15, 

1983; 102 = May 1 5, 1 984, etc. 

When you notice that your membership dues are coming due or if you expect 
to be away at billing time, you may send your renewal dues to Rod Burress at 
EAC, P.O. Bok 15782, Cincinnati, Ohio, 45215. Renewal dues currently are 
$10. annually which includes third class mailing of your PENNY-WISE, or $18. 
for first class mailing. Even if your renewal payment arrives early, we will 
automatically extend your membership for 6 issues from the original expiration 
period. Mailing of PENNY-WISE ceases when your membership expires. 

Contact me if you have questions about your code number. 

************* 
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THANK YOU ! ! ! 


Chuck Heck and Frank Stillinger 

Just a quick thank you to all the people who made EAC *83 the success that 
it was! 

A hearty thanks goes to Vince Alones, Bill Goetz, Ken Kugler, Jay Szerencsy, 
Doug Walcutt, John Weibel, and Sal and Nuesa Zambuto - for all their efforts in 
the planning and staffing of the convention. 

Many thanks also to Rod and Brian Burress, Bill Noyes, Denis Loring, and 
John Wright for so expertly handling their "expected" roles at the convention. 
Thanks also go to the exhibitors and speakers at the Educational Forum, and to 
Mike Schultz at the Sheraton LaGuardia and to the people from Mandel Security. 

Special thanks must be paid to Sal Zambuto who gave so much of his time and 
who coordinated all the facets of the convention, and to Jeff Oliphant for his 
continuous advice and support. 

The co-chairmen also wish to thank the many members who gave so freely of 
their help and advice but whose names may have been overlooked by the above 
listings. 
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REPORT OF REGIONAL EAC MEETING, NY-NJ SECTION 


Frank H. Stillinger 


Interest in copper collecting has remained sufficiently widespread and 
intense in the NY-NJ Section to justify scheduling four regional meetings per 
year, each associated with a major coin convention. One of these major coin 
shows is the Garden State Numismatic Association convention which is held each 
year in June at the Cherry Hill (N.J.) Hyatt Hotel. This year the meeting pro- 
vided us an opportunity to meet on Saturday, June 25. The following members, 
prospective members, and guests signed the attendance list: 


Thomas S . Katman 
James Mace, Jr. 
Enoch Blackwell 
Craig McDonald 
Robert Conrad 
Vincent Manna 
J. Roger Persichilli 
Dennis Tilghman 


Bruce Painter 
Jerry Sajbel 
Douglas Tilghman 
B. J. Ganter 
Richard Korycki 
PaulW. Paterson 
Jim McGuigan 


John Darmanin 
Wayne Wyckoff 
F . Scott Rubin 
Marc M. Calcione 
David Gladfelter 
Frank Stillinger 
George R. Ganter 


with one additional entry which was illegible. 


The primary subject for the discussion at the gathering was recent trends in 
the market for half cents and large cents. Dealer/member Jim McGuigan had 
consented beforehand to summarize the various influences operating in the 
market-place and their respective effects. Prominent among those influences 
are high interest rates, the buying habits of non-collector investors, and the 
tendency for serious collectors of old coppers to hold on to their choice pieces 
for many years . 

The hyper— pituitary growth of EAD itself undoubtedly has had a substantial 
influence as well, with an ever-growing collector population frenetically chasing 
a non— growing pool of coppers. Following Jim’s incisive and comprehensive 
summary of these economic forces, the audience contributed questions and 
discussion related to the meeting theme. Some extra matters raised were the 
auction catalogue descriptive and grading standards (including those of our own 
EAC Sales), the impact of listing a variety in the RED BOOK, the symptoms 
of 'auction fever’, and the shifts in the popularity of the various coin series. 

The meeting was finally adjourned after about two hours in order to permit 
those present to attend the GSNA Educational Forum which featured ANA Vice- 
President and EACer Q. David Bowers. 

************* 


NORTHEAST EAC REGIONAL MEETING 


Peter A. Neptune 

The Northeast EAC Regional Meeting was held on August 6, 1983 at the Howard 
Johnson Motel in Niantic, Connecticut. The meeting was called to order at 2:10 
P.M. by Peter A. Neptune, the acting chairman pro tern. Those present were: 

John G. Fettinger Donald H. Willey 

Peter A. Neptune and wife, Theresa Carvin Goodridge 

Merri London and husband, Barry Abrahams Al Pereyo 

Neil Brown Dana E. Philippi 

Chuck Funk George T rostel 

Ed Bucken R °Y E - Bonjour 
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All were from Connecticut except Roy E. Bonjour, who came from Long Island, 
New York. The collecting interests of those present included half cents, large 
cents. Colonials, tokens, and British half cents. Some admitted to collecting 
anything . 

The first order of business was to set a date and place for the next meeting. 
So that the meeting would not conflict with the NENA convention in Boston, the 
date of November 1 9, 1 983 was selected. This is the third Saturday of the month 
and a week before Thanksgiving. The meeting will be held at the home of Al 
Pereyo, 168 Johnson Avenue, Meriden, Connecticut 06450 - telephone (203) 
237-7174 - and is scheduled to start at 1 2 noon until 6 P.M. Meriden seems to 
be a central point for most members who will be attending. 

Next, an auction was held, with John Fettinger acting as auctioneer. With 
thanks to John S. Ashby, Jr. of Indianapolis, Indiana, a good friend and longtime 
FAC member, we had two Colonials to auction off. John had donated the coins for 
the auction, the receipts from which would help defray the cost of our meeting. 
Roy Bonjour got himself a New Jersey cent and Carvin Goodridge purchased a 
Connecticut copper. 

John Fettinger, who is a member of EAC's nominating committee, asked for 
recommendations of officers at the local and national levels for the coming year. 
There was positive discussion on this subject. John also asked for comments on 
his article on rarity which had been published recently in P-W . He spoke on real 
rarity and asked if the members would care to discuss value scale at the next 
meeting. There was much interest in this - one of the comments was made "that 
there are many coins out there, but they are just not recorded." The subject of 
non- vs now -- collectibles was also discussed. 

Dana Philippi showed how he keeps his copies of PENNY-WISE together by 
putting them in a spring-binder . He uses a National binder, Elbe Line #7, which 
costs about $5. each. He uses separate binders for each year of P-W. 

Dana Philippi then challenged anyone to play a Whist game on the 1800-1835 
half cents with him at the next meeting, and John Fettinger issued a challenge on 
the early date large cents. Carvin Goodridge challenged Chuck Funk to a game 
on the middle date (1816-1838) large cents. 

The business meeting stood adjourned at 3:20 P.M. 

Before and after the meeting, there was much camaraderie and sharing of 
•goodies’. Chuck Funk brought along his early English pieces; Carvin Goodridge 
brought coins and auction catalogues; Peter Neptune brought half and large 
cents; John Fettinger brought large cents; and Dana Philippi brought Colonials 
and tokens. The need for more gatherings such as this was mentioned a number 
of times. A letter from EAC president, Jeff Oliphant, giving moral support and 
encouragement to the gathering and offering whatever support the national 
organization might be able to provide, was shared with all those present. 

Funds received from donations made at the door, from the auction, and 
from a donation sent by Fred o lymer although he was unable to attend were more 
than sufficient to pay for the cost of the hall rental. The money left over will be 
used to pay for the cost of the next meeting. 
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ANNOUNCEMENTS OF FORTHCOMING MEETINGS 


A Midwest EAC Regional meeting will be held on Saturday, October 29, 

1983 starting at 8 P.M. at the home of Don and Shirley Valenziano, Jr., 

2837 N. 74th Court, Apartment 3, Elmwood Park, Illinois 60635. The meeting 
is being held in conjunction with the 9th annual National Numismatic Network 
coin show which is being held that weekend at the Sheraton Hotel in Des Plaines. 
Directions to the meeting will be available at the tables of all EAC dealers. 


Mike Packard announces: "The Mid-Atlantic Region of EAC will hold two 
meetings this fall. 

The first will be on Saturday, October 22 at 4 P.M. This meeting will be 
held in conjunction with the MANA show at the Sheraton Inn in Lanham, 

Maryland (Route 450 and 1-95) . 

The second meeting will be held at a private residence in Delaware, start- 
ing at 1 P.M. on Sunday, November 6. Members who are interested in attending 
this meeting should contact Joe Kane, Box 599, McLean, Virginia 22101 for 
directions. 

All EAC members are invited to attend both meetings." 


ANNOUNCEMENT OF FALL MEETINGS, NY-NJ SECTION 

Frank H. Still inger 

Three meetings for EACers in the NY-NJ area are in the planning stages 
for this Fall season. The first will occur on Saturday, October 15, at the 
Cherry Hill, N.J. Hyatt Hotel in conjunction with the GENA convention. The 
second has been scheduled for Saturday, November 5, at the New York Sheraton 
Hotel in Manhattan, where the Grand Central Coin Convention will be underway. 
The third meeting, organized by Ron Janowsky, will occur on Saturday, 
November 26, at the Binghamton, N.Y. Holiday Inn Arena at the Triple Cities 
Coin Club convention. 

This sequence of activities should have something to offer to every one, so 
plan now co participate in any or all of them if you are in the area involved or 
within travelling distance. 


************* 


************* 




WANTED 


U.S. Tokens and Medals 

Type Coins 

Colonials 


Half Cents 
Large Cents 
Commemoratives 


CHARLES E. KIRTLEY 


P.O. Box 2273 


Elizabeth City, NC 27909 


Phone: (919) 338-2403 evenings 


************* 
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FIRST THE BOOK BEFORE THE COIN 

or BIBLIOMANIA BEFORE THE ANA 
John F. Bergman 

On Saturday, August 13, two days prior to the ANA convention in San Diego, 
George F. Kolbe auctioned off the Ted Craige library in Los Angeles. EACers 
were present from all over the country to vie for literature from this major 
collection. 

Copper buffs dozed as the first 474 foreign lots went under the hammer; but 
every one came to attention as lot 475, the inventory of the Brand collection, 
realized $22,500., thereby setting an all-time record price for numismatic 
literature. Colonial literature began with sale to the book of two nice copies of 
Crosby's EARLY COINS OF AMERICA for the very reasonable prices of $440. 
and $495. Next, the rare Dr. Hall book on Connecticut coppers of 1787 brought 
$852.50, followed by Maris' very scarce folio on the New Jersey coppers which 
brought $1 ,485. 

Large cent literature began with a stiff $407. being realized for a copy of 
S . H . Chapman's 1 926 work on the 1 794 cents. Another healthy price was 
realized on Clapp's very scarce 1931 monograph on the 1798-1799 cents ($478.50). 
The more common Clap and Newcomb book on the 1795-96-97-1800 cents did very 
well in realizing $253. Two copies of Frossard's monograph on cents and half 
cents went reasonably well at $231 . and $308. The superstar of the cent books 
had to be the Maris 1 869 pamphlet on 1 794 cents which went to the book for 
$2,310. Next, a complete set of the AMERICAN JOURNAL OF NUMISMATICS 
realized $4,070. Scott's COIN COLLECTOR'S JOURNAL of 1 876-1 888, lacking 
volumes 8 and 9, sold for $319. A listing of the inventory of B. Max Mehl's 
large cent collection brought a $605. winning bid. 

Plated Chapman catalogues were led by a very strong $4,840. price for the 
Bushnell sale. In descending order, the prices realized for some of the more 
coppei — significant sales were: Zabriskie $4,510.; H. P. Smith $2,750.; Alvord 
$2,310.; Jenks $1 ,870. ; Gable $1 , 265 . ; Lyman $1 ,072. 50; Winsor $632.50; and 
Wilson $412.50. On the average. Chapman catalogues sold for a good deal less 
than they did when at their peak in the Kolbe sale of the Essex Institute holdings 
in June, 1981 . Of course, it must be remembered that the Essex Institute material 
was in superb condition, whereas the Craige library material seem to have been 
well used in general. Some rare and seldom offered Thomas Elder catalogues 
brought the following: Miller (1920) $990.; Brown and Ezekiel $1 ,100.; Hewitt & 
Bartlett $2,200.; and McMullin $2,200. 

On the following day, Sunday, August 14, one day prior to the ANA convention. 
Cal Wilson conducted his first public literature sale in San Diego. Many of the 
same EACers who had just attended Kolbe 's sale were again in attendance. Foreign 

and ancient literature lots went mainly to the book ho hum. One interesting 

item, the Jacques Schulman catalogue of the Fornand David collection, 1930, 
with many nice plates including copper, Indian peace medals, etc. sold to this 
author for a very reasonable $1 4. 

Colonial literature began with an attractive copy of Crosby's EARLY COINS 
OF AMERICA realizing $750. and the rare Maris folio on New Jersey coppers 
bringing $1 ,500. Spirited bidding occurred on lot 202, the 1975 Early American 
Coppers convention sale of Connecticut coppers by Pine Tree Auctions. Final 
price realized was $70.! 


Large cent books were still strong - a Clapp book on the 1 798-99 cents and 
a Clapp-Newcomb on the 1795-96-97-1800 cents, both with defective covers, 
brought $278. and $90. respectively . S. H. Chapman’s treatise on the 1794 
cents sold quite reasonably at $200. An attractively-bound copy of Frossard’s 
monograph on cents and half cents sold for $395. Two copies of Newcomb on the 
1801-02-03 cents, one without and one with partial supplements, sold for $170. 
and $280. respectively. Next to sell was the scarce Venn monograph on large 
cents which brought $200. 

Plated Chapman catalogues were led by the Jenks sale at $2,100. There were 
some real bargains too, such as the Beckwith sale catalogue which sold for $425. 
and the Jewitt catalogue for $625. A Stickney catalogue with typically spotted 
plates went for $500. Other large-size plated Chapman catalogues, generally 
with defects, sold at very attractive prices and were certainly a bargain for the 
researcher . 

The highlight of the evening was the sale of a complete set of the catalogues 
of B. Max Mehl. The set brought $4,400. Although Mehl very seldom wasted 
anytime to attribute, photograph, or make rational statements regarding the 
early coppers, he did sell many fine copper collections. Thus, his catalogues 
are especially of interest to EACers. The last major item of the sale was a 
complete set of the AMERICAN JOURNAL OF NUMISMATICS which brought 
$ 3 , 000 . 

THE CAL WILSON SALE OF NUMISMATIC LITERATURE 

Colonel Bill Murray, NLG 

Cal Wilson's auction sale V of numismatic literature was conducted in a 
pleasant, relaxed atmosphere of friendly competitors in San Diego, August 14, 
at the National Collectibles Exposition. Characterized by generally good 
prices for the buyer, many lots went to the mail bidders; but a few Copper 
Collectors (capitals intended) got together to raise some of the prices above the 
book bids and to raise a smile on Cal’s face. Oh, a few other bibliophiles helped. 

Auctioneer Dave Hudson of Greenville, North Carolina was non-plussed at 
the early bidding, or lack of it, as he went through the first 66 lots and elicited 
practically no floor action, but none of these lots were of United States material. 
Things got better when he entered that part of the auction dedicated to United 
States books and catalogues. About half of the remaining items were purchased 
by floor bidders. 

The highlight of the sale was a complete set of B. Max Mehl's auction 
catalogues. This set was knocked down to a floor bidder for $4,400. and 
immediately resold at $4,600. The fifty-three volume set of the AMERICAN 
JOURNAL OF NUMISMATICS sold to the floor for $3,000. , a strong price con- 
sidering the condition of the set according to Wilson. 

Antinelli's 1876 NUMISGRAPHICS brought $750. to the floor; and Sylvester 
S. Crosby's THE EARLY COINS OF AMERICA also sold for $750., but this 
time to the book. A 1 945 Green reprint of the Crosby book sold for $65. , and a 
Burt Franklin reprint brought $24. The latter two sold to floor bidders. 

Frossard’s MONOGRAPH OF UNITED STATES CENTS AND HALF CENTS 
ISSUED BETWEEN THE YEARS 1793 AND 1857 sold to a mail bidder for $395. 
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Mail bids also accounted for the Chapman catalogues of the John Story Jenks 
sale at $2,1 00. , a second copy with damaged plates at $800. , and the catalogue 
of Dr. Henry W. Beckwith sale, perhaps the finest collection of large cents ever 
sold, at $425. ($425. for the catalogue - not the coins!) 

Books on the early date large cents were represented by lots which included: 
Chapman's THE UNITED STATES CENTS OF THE YEAR 1 794 which sold for 
$200.; Clapp's THE UNITED STATES CENTS OF THE YEARS 1798-1799, 
going at $275 . ; Clapp and Newcomb's THE UNITED STATES CENTS OF THE 
YEARS 1795-1796-1797-1800 at $90.; and Newcomb’s THE UNITED STATES 
CENTS OF THE YEARS 1801-1802-1803 which brought the rather low price of 
$280. A second copy of the latter went for $1 60. It seems that $1 20. is a bit to 
pay for one plate, but maybe not. 

A copy of Newcomb's classic work on late date large cents brought $55. 

This was the 1 944 red cloth-covered volume. 

A large number of Chapman single catalogues were offered in the sale and 
were purchased by some combination of Copper Collectors cognizant of special 
interest in particular sales, by Chapman collectors, or by bibliphiles looking 
for Chapman examples. Prices ranged from the $2,100. for the Jenks catalogue 
to $10. for several lesser items. 

The 1975 EARLY AMERICAN COPPERS SOCIETY CONVENTION SALE 
by Pine Tree Auction Co. sold for $70. to the book after some contention from 
the floor. My, aren't we glad that we got our copy as members of EAC? 

Another sale of particular interest to EACers was the New Netherlands/ 
Seaby sale of the Naftzger collection sold in 1973 which contained some desirable 
large cents. A floor bidder thought this was worth the rather strong price of 
$42. 


Other modern catalogues are coming into favor as evidenced by several of 
Stack's catalogues and one lot from Bowers & Ruddy, American Auction 
Association, Bowers and Merena, which sold for $175. 

Any summary, however brief, of this sale would not be complete without 
mention of the Alaskan purchaser of a complete set of THE NUMISMATIST for 
$1 ,550. and COIN WORLD from 1963 to 1974 for $75. The prices sound fair, 
but shipping? 


LANCASTER & SHIELDS 

Colonials, State Coppers; 

Featuring: 

Connecticut, and Large Cents. 


Lancaster & Shields 

Free price list 

P.O. Box 1 2 Dept. E. 

send to: 

Harrison, N.Y. 10528 

R. Geary E.A.C. #1562 
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Rare Coins 



Love Early Coppers? Try these Large Cents: 

1. 1794 S-22, Very Good/Good, P-1. Decent. $175 

2. 179 4 S-72, Very Good-8, R-2. A tough of roughness, but 

overall nice. $200 

3. 1795 S-76b, Liberty Cap, Very Fine-25, P-1. Plain edge. 

Planchet clip, very nice. $52 5 

4. 1795 S-78, Liberty Cap, Very Fine-20, R-l. ; ice. $525 

5. 1801 S-216, Draped Bust, R-2, Choice Sx. Fine-45. Lovely 

chocolate brown. Some weakness as usual, but very nice. $550 

6. 1802 S-237, Draped Bust, R-2, Extra Fine-40 . Some marks 

but still very nice. Sx. Stack’s Oct. 1982 Sale. $490 

7. 1803 S-252, Draped Bust, R-2, Choice Extra Fine-45. 

Lovely light brown and super obverse strike. $550 

8. 1809 S-280, Classic Head, Very Good-Fine 10, R-2, Nice. 

Light brown color. ■ $150 

9. 1820 N.13. Large Date. Unc-60, R-l. Cleaned long ago, 

but now nicely retoned. Well struck and glossy. Ex. Stack's 
Oct 1982 Sale. $300 

10. 1852 : . 16 . Unc-60, R-l. Glossy and nice. $300 

11 . Un ited States Copper Cents , 1816-1857 , Howard R. Newcomb. 

1944, First Edition. Decent. $75 


Send for my free monthly list of Colonials, Half Cents, 
Large Cents and Copper Literature. My commentary will begin 
a series on the latest information concerning varieties and 
rarity of the above series. All yours for the asking. 

ALWAYS BUYING NICE COPPERS , CONTACT ME . 

HARRY J. RSSCIGN0 

AMERICAN FOSS RARE COINS 
ANA A ’S SAC TAMS 


P.O. BOX 415 NEWFOUNDLAND, N.J. 07435 • (201) 697-4705 


ANA AT SAN DIEGO - A BUST? 


Don Valenziano, Jr. 


If you're uptight because you missed the ANA convention in San Diego - 
relax, you didn't miss much! 

For the first time in my memory, PNG strictly enforced the invitation-only 
policy for registration on Monday. Of course, this meant a hike back to the 
car for yours truly. Once inside the bourse, I was startled by the suitcoats 
and ties on the dealers behind every table. I thought that I had wandered into a 
convention of loan sharks. Choice copper was hard to come by, although 
RARCO had a high grade 1793 C-3 and a 1795 C-1 in half cents - nice to see, 
but they were way out of my ball park. 

The ANA bourse had a sea of shiny stuff but a desert of that which is dear to 
thee and me - that is, until I got to Jim McGuigan's and Steve Fischer's table. 
You can always count on those guys having something of interest to an EACer. 

I purchased two VF30 1 794 half cents from Steve - a C-4a ex Robeson and a 
C-9. Of course, I could have saved the air fare and made this deal over the 
telephone, but then I would have missed meeting Jean Fischer. That's right - 
she really does exist. 

The biggest hassle of the convention was California's new 10-day holding law. 
When a dealer purchased an item from a member of the public, he had to fill out 
a lengthy form, take it to John Law for approval, then hold his purchase for 
10 days. This meant that nothing new appeared in the dealers' cases during the 
whole week. 

Well, there's always the auction - right? Wrong! In my opinion, it was just 
a typical auction filled with the usual over-graded garbage. An exception was 
the Massachusetts coppers, but the consignor had a change of heart and bought it 
all back. 

Wednesday was a better day, but only because of the EAC meeting which was 
well attended. It was nice to see the West Coast members there. My bid to host 
the EAC convention in Chicago in 1 985 was accepted, and you'll hear more about 
our plans for that in the months ahead. 

That's about it for the convention. Let's hope that Detroit is more exciting! 




HENRY G. GARRETT 


Free price list - exceptional offerings of: 
U.S. Colonial coins 
Type coins 


Patterns 

Autographs 


Please write to: Henry G. Garrett 


P.O. Box 4334, Valley Village Sta 
N. Hollywood, CA 91607 
(213) 780-4768 or 989-0760 


Member of ANA, EAC 698. 


************* 
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ANA '83 - DL's Diary 
Denis Loring 

ANA is in two parts this year. First, everyone comes to New York for 
Auction '83, a Bowers sale, a Melnick sale, and a show at the Sheraton. 
Then the big silver birds carry 'em all to California for a Superior sale, 
the San Diego show, and finally the 1983 ANA convention and auction. Of 
course, I've omitted the Kolbe and Wilson book sales, the collectibles 

show, the C.O.I.N. show, and a few lesser auctions I think someone 

added it up to five shows, twelve auctions, and 20,000 lots where's 

the overload switch? 

As usual, I'll be working for Kenny Goldman at ANA. Paula and I move into 
our new apartment in New York on July 21, Kenny moves in five days 

later he likes the place; has his own private bath now the doorman 

just greets him with "Oh, you're back again." 

The timing seems appropriate for a (reinsurance) business trip to 
Transamerica Occidental Life and Hutton Reinsurance, which just happen to 
be in L.A. and San Diego (this job does have its advantages).... last year 
I exhibited at ANA; this year they've asked me to be a judge.... they 
claim that anyone who wins Best of Show is by definition qualified to 
judge.... that proposition is about to be put to its sorest test. 

W ednesday. August 10: Half day in the office, then home, pack, and away 

we go judging from the last two weeks, the coin market is way up there 

again (1793 Wreath; MS-63; $60,500 in Auction '83) quality circulated 

early copper is up 25-50% on the Gray Sheet in the last six months, but it 
doesn't matter, there's none to be had.... check in at the Sheraton Harbor 
Island in San Diego, which happens to be where the show is (that is a 
coincidence - I'll be doing only reinsurance the next few days, and will 
miss this show entirely).... more coincidence - my second cousin is a 
cocktail waitress at this hotel - haven't seen her in 15 years.... lotsa 
coin people in the lobby.... give my meagre box of duplicates to Tony 
Terranova to hold while I'm playing actuary.... three time zones finally 
catch up to me. 

Thursday. August 11 : Morning at Hutton Re.... coupla interesting 

prospects.... on to dinner with the folks, who live en route between S.D. 
and L.A. (convenient, no?).... end up in L.A., at the world's noisiest 
Hilton glad I carry earplugs. 

Friday, August 12 : Chance breakfast with John Adams, who's here for the 

cTo.I.N. show and the Kolbe sale spend the day at Transamerica 

Occidental, negotiating a billion-dollar reinsurance deal close the 

deal and eat too much lunch time to swap the calculator for the 

magnifying glass. The mild-mannered actuary steps into the phone booth 

and poof! It's Coinman inspect the books for the Kolbe sale. Some 

lovely stuff here. Wonder what Del and Champa are after scour the 

C.O.I.N. bourse floor for insurance tokens and medals; bat flat zero.... 
no large cents, either.... dinner with the hard-core book nuts (the 
Numismatic Bibliomania Society, is a great group - reminds me of EAC 
fifteen years ago. If you're into numismatic literature, join up!).... 

Del comes back to the room and sells me the first three large cents of ANA 
'83 

Saturday, August 13: Awakened by a phone call from the Redhead.... 

nothing to do till noon, so I decide to jog a few miles before breakfast 
(note: I 
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said jog, not run. Bill Noyes runs. I jog. Big difference) now how do I 

get these sweaty rags to San Diego without contaminating my luggage.... check 
out the books once more before the sale.... pack for the third time in four 
days.... 1 p.m., and its auction time.... my duplicate Maris (on 1794's) 
brings only $2,100, but I land an Alvord with original plates for the same 
price.... pick up several deluxe edition large cent books and complete my B. 
Max Mehls.... Big Bill Raymond needs a lift to San Diego, so away we go.... 
arrive in time to view the Kagin auction lots.... this hotel is spread all 
over the map.... dinner with Bill and the Great Shal.... retire to the room to 
unpack, watch the news, and call it quits. 

Sunday, A ugus t 14 : The Redhead again.... last day for a lazy morning.... 

pick up my photo I.D. with no hassle for a change.... Shal and I bum a ride to 
the collectibles show with Jerry Bobbe, who is sure he knows the way.... 
finally arrive via Fresno.... hi there, Grellmans. . . . make the rounds and add 
nine more insurance tokens to the collection.... look over the books for Cal 
Wilson's sale tonight.... relieve Shal of a few of his large cents, and join 
him for lunch in a lovely seaside place.... back to convention central to pick 
up registration packet and PNG I.D.... Kenny and Sandy Goldman are lounging 

around the pool until the thunderstorm hits we B.S. in their room a while, 

then I retire to catch up on the Diary.... no diet soda in the machine. Are 
they trying to tell me something?.... it's been wonderful running around in 
shorts and a T-shirt the last two days, but I gotta wear a suit and tie 

tomorrow for PNG day (noblesse oblige) time for Cal's sale as the 

hard-core bibliomaniacs reconvene.... the auctioner starts out v-e-r-y 
s-l-o-w-l-y. . . . this could be a long night.... where's my crossword 

puzzle? stuff's going very cheap I buy a fully-plated Winsor for $220 

for no particular reason complete my Kosoff catalogs by setting a new 

record for a group of Numismatic Gallery Monthly's .... sale ends, pay the nice 
man and take 'em home. - . . . well, so much for the leisurely pace. Main event 
starts tommorrow. . . . 

Monday. Au g us t 15: Up before the alarm; guess the ol' ANA adrenalin 

machine still works.... big breakfast (never did have dinner last night, and 

the odds on lunch today are zippo) before the bourse opens, Ben Levin 

approaches me: "Denis, I just bought a group of large cents. Come see me 
when the show opens." He mentions a few pieces. Hoo-boy.... the doors open, 
Ken and I set up, now where's Ben's table? He isn't ready, so I keep busy, 
come back in a few minutes, and here they are, straight out of the woodwork: 

1793 S-2 XF-40 a perfect color match for my S-l 

1793 S-13 VF-20, smooth and clean 

1794 S-23, VF-30/35 

1797 S-l 35 , VF-35 

1799/8 and 1799, G-VG 

1804 S-266C, VF-30 

1802 NC-1, F-12 

and, the cherry on the icing on the cake: 1800 NC-4, VG-7. One price for the 

lot, big D. Settle by the end of the show? Sure, take 'em away. 

Three questions come to mind: 

Is this for real? (If not, it's a helluva 3-D dream!) 
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How the hell am I gonna pay for all this? (You're supposed to be smart, 
you'll think of something) 

So what do I do for the rest of the week? (What do you think, dummy? 

It's ANA!) 

WHEEEEE ! ! ! 

The rest of the day is anticlimactic, to say the least buy a few cents 

here and there, but nothing special.... Doug Bird takes the '93 Cap.... no, 
the 1800 NC-4 is not for sale.... the bourse is more crowded than anyone had 
expected.... no early copper to speak of (so what else is new?).... Del looks 
forlorn.... whoops, here's an S-60 for Dick Punchard, King of the Late Die 
States.... Jolly Jack Beymer buys the 1802 NC-1 to close out the day.... Ken 
and I move from our PNG table to our ANA table (at the other end of the other 

room, of course) nothing scheduled this evening lift a few weights at 

the health club, and grab a sandwich with Mike Sherman, general manager of 

Steve Ivy (whoops, Heritage) Rare Coins and self-confessed "copper weenie" 

back to the room, prepare for the auction (large cents go up tomorrow night) , 
do the diary, call the Redhead, watch the news and, for lack of anything 
better to do, pack it in. 

Tuesdav. Auaust 16: 6 a.m. again stoke up for the 8 a.m. starting 

gun . .77 if they don r t take my laundry today I'm in trouble.... Next four hours 
running around the floor, buy some pennies here and there, but nothing 
special.... rarest thing I see is a G-VG S-85.... hey, Paul Munson, long time 
no see.... I haven't heard of a single decent half cent turning up.... here's 

a nice S-148 for Phil Ralls Kenny seems less frenetic than usual; he tells 

me there aren't any decent coins around.... I cherry a VF 16 N3 and try to put 

it away for EAC '84, but Wes Rasmussen won't let me off to the judges 

meeting, where I get a brief taste of ANA politics (YUK!).... back to the 
action (?).... Jack Robinson relieves me of a few of my recent purchases.... 

make my first pass at the exhibits the Numismatic Bibliomania Society 

fills the evening, with a brief interruption for the large cent section of the 
ANA auction (about which the less said the better).... midnight dinner with 

Punchy and Pete Smith and I have to start judging exhibits at 7:30 a.m. 

tomorrow morning? 

Wednesday. August 17 : Groan remind me not to have dinner at midnight 

and then go to bed an hour later.... start judging exhibits at 7:30.... finish 

just in time for the EAC meeting huge turnout, with Californians 

predominating.... Bill Weber's plans for EAC '84 are really impressive.... as 

always, small groups linger long after the meeting breaks up opening _ 

time Sandy is gallivanting about today and tommorrow, so I'll be behind 

the table most of the day while Kenny runs around making money crowds 

still pretty thick Gene Sanders brings over a cute little group: four 

'93's, four '94's, two '98's, two '99's, an 1804, and a few other goodies 

he says there's more.... Tony decides it's about time I owned a Libertas 
Americana medal (they really are pretty).... Jack Robinson takes the XF 96 
Cap I found yesterday.... little else going on.... nothing planned for the 
evening, so the Goldmans and I relax over dinner.... Walter Breen in the 
whirlpool???.... don't really feel like doing coins tonight.... in fact, I 
don't feel like doing much at all, and it's raining. See you 


P77 
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Thursda y, August 18: Last day for yours truly.... short one, too, as the 

Judges Dinner is at 6 p.m. and the bourse will be closed by the time it's 

over lazy morning.... bourse opens at 11:00 today, and there I am sell 

some '93's and '94 's to a retail dealer.... surprise! My parents (down from 

Laguna Hills) drop in for a visit and to "watch me in action" 

unfortunately, not much action to watch.... one more trip around the bourse 
nets a low-grade S-160 for next year's EAC auction (I've already stashed away 

S-36 , 85, 86, 143, 147, and 215) time to pack it in. Wish I could stay 

another day, but two consecutive weekends away has highly negative effects on 

the home life say goodby to Kenny and Sandy the Judges' Dinner is a 

sedate affair.... random conversations here and there (the best part of any 

ANA is spending time with old friends) back to the room for a while, then 

the climax of the whole shebang: the SOB's! For the benefit of the 

blissfully unaware, that's the Society of Bearded Numismatists, the only 
subgroup of ANA that makes even EACers look normal. Too bad I have to get up 
tomorrow .... 

Friday , August 19: brilliant calculations have me down to my last set of 

underwear and socks.... Wes Rasmussen and Craig Whitford in the coffee shop - 

see you in San Mateo, guys pack, airport, and fly away home. There's a 

redhead waiting. 

This was a very enjoyable ANA. The pace was right - business and club 
activities in the morning, bourse in the afternoon, more clubs and socializing 
in the evening. Renewed the friendships, picked up a goodie for the 
collection, never really felt pressured about anything. Good stuff. You're 
next, Detroit! 


*£. ^ ‘i* 4* 4. «A* 4* *4- -4- 4* 
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ED OVERHOLT P.O. Box 972 Cookeville, TN 38501 

(615) 528-1710 

NUMISMATIC LITERATURE For Sale: 

1960-1970 THE NUMISMATIST. Many years complete, some 
missing one issue. Any year, $1 .20 per issue. Sold in year 
sets only. 

1971-1975 THE NUMISMATIST. As above . $1. per issue. 

1948 THE NUMISMATIST - missing November $30. 

1949 THE NUMISMATIST - missing August, December $25. 
1954-1969 NUMISMATIC SCRAPBOOK. Any year, 75$ per 

issue, sold in year sets only. 

Numerous auction catalogues from 1950's - Old Colony, Stack's, 
New Netherlands $2. to $8. each. 

Add $2. postage. We are active buyers of nice coppers in all grades. 
Look for out table at Cincinnati, September 16-18; Chattanooga, TN 
September 23-25; Louisville, October 14-16; Lanham, MD, MANA, 
October 21-23; Atlanta, GA, November 1 1 -1 3; St. Louis, November 
1 8 - 20 . 

************* 
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ATTENDANCE AT EAC MEETING AT ANA 


The following members and guests signed the roster at the EAC meeting 
held during the ANA show in San Diego. The list is probably incomplete. 


Don Valenziano, Jr. 

Phil Ralls 

Dick Allen 

Russell Rulau 

Jeff Rock 

Daniel Presburger 

Dave McNamara 

Tom Walker 

Jack H . Robinson 

Walter Breen 

Vincent W. Alones 

Tom DeLorey 

Catherine E. Bullows 

Bill Fivaz 

Maurice Rosen 

Paul Munson 

Paul Oliphant 

John M. Ward 

Dick Punchard 

Jim Rosen 

Doug McHenry 

Max Phipps 

Ty Rogers 

Gary E. Lewis 

Craig A. W hitford 

Gus Jammal 

Col. Bill Murray 

Dave Audet 

Cal Wilson 

R . J . Audet 

Ken L . Mote 

Courtney L. Coffing 

Gordon J. Wrubel 

Les LeRoy Smith 

Jack H . Beymer 

Bob Everett 

SondraG. Beymer 

David W. Lange 

George Kolbe 

Grahame Greenfield 

George Fuld 

Sol T aylor 

Bertram Cohen 

O, L. Wallis 

Jim and Dee Healy 

Ed Fulwicker 

Jim Matthews 

G . Lee Kuntz 

Harold Flartey 

Joyce Kuntz 

David Davis 

Tom Fitzgerald 

Kerry K. Wetterstrom 

John M. Peters 

Keith Love 

Steve LeSauvage 

Clayton Stout 

Wes Rasmussen 

Ed Black 

Denis Loring 

Ken Hallenbeck 

John F. Bergman 

Doug Bird 

Dan Demeo 

Jim McGuigan 

Bob Grellman 

Martin Oghigian 

Pete Smith 

Phil Abel 

Archie and Brenda Black 

June Hallenbeck 

Jan Valentine 

R . T ettenhorst 

Robert Vail 

Jeff Oliphant 

Bill Weber 

Ron Guth jj. ^ jj* jj. ^ ^ 

sf: 5jc 5|c % % 


MIKE NIEPODZINSKI P.O. Box 253 Buffalo, NY 14240 

FOR SALE: Safe-T -Mailers . 

Safe-T-Mailers were designed for shipping coins safely and 
economically. Just insert coin(s), fold, and place in envelope; 
no staples or tape . 

Fit standard #6 3/4 envelopes. 

50 for $7.50; 100 for $12.00 Postpaid, UPS. 
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1983 E AC MEETING AT ANA CONVENTION, SAN DIEGO 

Phil Ralls 

Many members and guests - about 100 in all - attended a surprisingly 
prompt EAC meeting, commencing at the early hour of 9:30 A.M. - appropriately 
in the Sunrise Room. As usual, despite an excellent program, the highlight of 
the meeting was greeting old friends and meeting new ones. 

Ron Guth discussed the discovery of a new specimen (the second) of a 1 794 
half cent, Cohen-5B, with large letters. Ron showed some excellent slides of 
the coins in question. The owner of the second and new coin is not known - the 
coin was sent to Ron by ANACS for Ron's opinion. Hopefully, the owner is an 
EAC member! 

Denis Loring discussed numismatic literature and the overlap between 
bibliomaniacs and early copper lovers. It is surprising how many EAC members 
are either 'hard core' literature collectors or are building a significant library. 
Denis also pointed out similarities of interest (i.e. information) common to 
collectors of literature and the early coppers. 

Bill Weber discussed the upcoming EAC annual meeting to be held in 1984 
in the San Francisco area. Bill has done a fine job in preparing for the 
convention. The meeting will be held the last weekend of March through April 1 . 

After several announcements by President Jeffrey Oliphant, the meeting was 
adjourned. Seconds later, a very sweaty Del Bland entered the room, having 
missed the meeting because of a basketball game. His arrival necessitated a 
somewhat more rapid than usual clearing of the Sunrise Room by EAC members! 


EARLY AMERICAN NUMISMATICS 
P. O. Box 276, Ansonia, CT 06401 
(617) 272-0048 

For the finest selection of Colonials, State 
coinages, early American tokens, Washington 
coins and medals, Fugios, etc. 

Write to EACer Dana Linett for an extensive 
and complete listing with descriptions. 


HERBERT J. ROSEN "Curio Corner" 337 Route 46, Rockaway, NJ (201) 627-4431 

A complete stock of large cents, including all years, all major varieties, 
and hundreds of die varieties - available at CURIO CORNER — 
open every Thursday, Friday, Saturday, and Sunday from 12 noon 
to 5 P.M. 
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PENNYMANSHIP TO THE EDITORS 


From RICH OLSON: "In July, I was made permanent Dean at the University 
of New Orleans; and I have been busy, busy, busy! Still, I want to comment on 
John Fettinger's article on 'The Value of Rarity'. I agree with most of what he 
wrote; and, in fact, I have developed a personal set of factors over the past 
year which have been very helpful to me. Mine differ from John's in that I use 
1 .05, 1.10 and 1.15 for R3-, R3, and R3+ respectively. I award 1 .2, 1 .3, 
and 1 .45 for the three levels of R4 and 1 .65, 2.25, and 5.0 for the three levels 
of R5. I don't award values above R5 since it is my opinion that a coin R6 or 
above is worth whatever the buyer and seller agree upon. John's article is the 
type of article which EAC needs. I hope that it generates a lot of comments! ! ! " 

From E. LARRY KNEE: "John Fettinger's article 'The Value of Rarity' 

was very interesting, but I still opt for individual basal values. I'm looking 
forward to the day when we have an annual P-W devoted to the listing of individual 
basal values. Such a listing should be at least through the 1 839's on the large 
cents inasmuch as the middle dates have sure come a long ways in the past few 
years . 

Fettinger's table is most likely a valid guide in helping to establish those 
basal values but only for the early date large cents. Something vastly different 
would be needed for the middle dates. Furthermore, I don't believe that we 
should base any values on outside pricing guides since these are usually based 
on different grading techniques. I'm for keeping the science of copper values 
the art that it is . 

I also enjoyed John Nicholas' effort in naming some of the middle date cents. 
This looks like a lot of fun. Now if someone can just name the 181 6's, we're 
bound to have lots of success . 

And finally, I just want to say that Erma and Harry are sure favorites of 
mine. " 

From ROBERT HASTINGS: "Having been a member of EAC since 1979, 

I would like to make a few comments on PENNY-WISE. Despite some of the 
comments from ANA in their recent critique of P-W, I'd suggest keeping the 
format exactly as it is. I find it very easy to understand, it's well written, and 
it offers a down-to-earth approach. 

I have been an active coin collector for the past 15-20 years, and I find it 
refreshing to read of the historical aspects of the coins themselves, rather 
than their latest and most fashionable 'investment' value. To me, early American 
coins, whether they be early coppers or bust half dollars, represent a very real 
link with our heritage. As a teacher of U.S. and world history, coins certainly 
hold a vast amount of information and intrigue for me . " 

From JOHN S. ASHBY, JR.: "Here's my error article for the next P-W. 

I still have many more error coins to report - some coins I haven't photo- 
graphed as yet - but I do feel that the articles have created a sincere interest 
in this area of large cent collecting. One of the comments made by so many 
people has been the fact that the articles have photographs of the coins along with 
the report. I realize that doing this costs P-W money but it is my opinion that 
more of our articles in P-W should contain accompanying photographs." 


From STEPHEN KAHLER: "In the July 15 issue of SCIENCE magazine, 
there was a review of a new book "Physique and Delinquent Behavior " by Emil 
M. Hartl et al, which is a thirty year follow-up of Dr. William H. Sheldon's 
"Varieties of Delinquent Behavior " which he published in 1949. The reviewer 
seemed quite impressed with Dr. Sheldon's original text, calling it possibly 
Sheldon's 'finest achievement'. However, I wonder if the reviewer had ever 
heard of Dr. Sheldon's "Penny Whimsy ". Surely we collectors of early 
American coppers must beg to differ with the reviewer's assessment. 

On the other hand, how many of us have ever digested the contents of a book 
such as "The Varieties of Delinquent Youth" ? I'm always impressed to find an 
individual who manages to become outstanding in more than one field, and the 
reviewer points out that Dr. Sheldon with his "Varieties of Delinquent Youth" 
singlehandedly had carved out a niche for himself in American science for 
constitutional psychology." 

From WILLIAM BAIN MURRAY (Colonel Bill): "While some of the criti- 
cism of PENNY-WISE made by ANA a year ago may have been valid, I know of 
no numismatic publication which so well suits its subscribers. As a generalist 
in numismatics, expert at nothing, I subscribe to many of the numismatic and 
peripheral publications, so I believe that I can speak with some authority. 

Thanks for your work. I and many others appreciate it. Keep it up! " 

From JOHN FETTINGER: "I really enjoy the opportunity for bimonthly con- 
tact with the EAC membership and only hope that my viewpoints have not become 
a bit tedious. I have almost finished another article which is about providing 
greater encouragement to children to collect coins, an idea which I think has 
some merit. I hope to have this ready for you prior to my hip replacement 
surgery (#4) in Boston on October 7." 

From KEN HALLENBECK: dated 8/4/83 "The ANA election results just 

came out and I won! What really surprised me was that the margin was 1 ,216 
votes. I had expected it to be much closer. Thanks to the support of EAC, my 
campaign ended in victory. I just don't quite know what to say except THANKS! 

Everything seems to be going along quite well with my coin gallery and the 
construction is now complete. I bought a small collection recently which con- 
tained two very worn large cents. One was the early pole to cap type with 1 794 
counter-stamped where the date should have been if it had not be so worn. I 
thought it was a most interesting coin . " 

•jc sjc sjc jJc 5jc jjc jjc >f> sjc sjc sjc jjc 

Selling and Buying: Colonials, Half Cents, Large Cents and Literature 

pertaining to Early American Coppers. 

Especially need: Connecticut Coppers - Very Fine or better. 

N.J. Coppers - Choice Fine or better. 

Vermont Coppers - nice Fine or better. 

Fugio Cents by variety - Choice Fine or better. 

Send for free monthly list. 

HARRY J. RESCIGNO AMERICAN ROSE RARE COINS 

P.O. 215, Newfoundland, N.J. 07435 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 
The first 12 lines, including lines used for spacing, are free. If your ad 
exceeds this limit, you will be billed by the EAC treasurer for your full ad on 
a pro-rated basis. A full-page ad is $40. Deadline for receipt of copy is the 
end of the month preceding date of next issue. Ads must be sent to Warren A. 
Lapp, 6505 Newmarket Way, Raleigh, NC 27609 for inclusion in P-W. 

DON VALENZIANO, JR. 2837 N. 74th Court Elmwood Park, IL 60635 

FOR SALE: Massachusetts half cent 1787 R5A Cud die break 

FI 5 $1 75 . 

U.S. half cent 1 794 C-4a VF25 650. 

M. D. SHEPHERD, RR#1, Box 253, Charleston, IL 61920 (217-345-7979) 

1 . HHT , Low 17, FI 5, good surface and color, scarce $125. 

2. Low 49, 1837 J£c token, nice VF 85. 

3. LARGE CENT , 1794, S30, VG/AG, si. por., attractive 150. 

4. 1794, S43, VG, 2 sm. old cheek pits, min. rb, nice 180. 

5. 1795, S76b, G, date weak, attractive 110. 

6. 1796 cap, S81 , G, rb K2, strong obverse, old cheek dig 140. 

7. 1802, S225, R-3, F-15, nice 150. 

8. 1802, S233, R-3+, VF-20, nice 280. 

9. 1803, S252, VF-20, attractive 240. 

10. 1803, S253, strong obv., VF, rev. discoloration, still nice 220. 

11. 1 81 1 , nice VF electro 60. 

TOM REYNOLDS P.O. Box 31 691 Omaha, NE 68131 (402) 895-3065 

1795 S-78 R1 7 Smooth planchet. Chocolate $200. 

1797 S~120b R2 6 Gripped edge. Very nice. 75. 

1797 S-138 R1 4/2 Smooth and brown. 27. 

1798 S-162 R4 4/3 Smooth and brown . 55. 

1798 S-167 R1 7 Nice 45. 

1800 S-1 97 R1 6 Q variety. Choice color ans surfaces. 35. 

1802 S-227 R3- 12 65. 

1802 S-232 R1 6 Smooth and brown. 31. 

1802 S-235 R4+ 6 Choice color and surfaces. 65. 

1805 S-267 R1 12+ Milk chocolate . Very nice. 135. 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE; - Cotton-lined envelopes $1 2. 50 per hundred, postpaid. 

Fit inside 2x2 standard coin envelopes. 

Send SASE for sample. 


- 283 - 


XV 11/98 


DENIS W. LORING 


P . O . Box 363 


New York, NY 10101 


1793 

S— 3 

VG7 

$2,400. 

clean and attractive, no defects 


S-6 

FI 2 

1 ,300. 



S-1 4 

AG3 

650. 

just wear; date visible 

1794 

S-20 

4/3 

285. 

two-tone brown 


S— 23 

VG8 

375. 



S-54 

VF30 

1 ,050. 



S-67 

VF25 

750. 


1795 

S-76b VF20 

475. 

clean and smooth; small planchet clip 

1797 

S-1 35 VF35 

600. 


1818 

N-7 

MS60 

275. 


1823 

re-strike - one 

of only 49 struck with perfect die. Very rare; only 


one 

auction record since 1 

Helfenstein. MS60, proof-like. $700. 

1831 

N-7 

MS63 

600. 

much cartwheel 

In the trading box: 1800 NC4 and NC6, both VG7. Will trade for Mint 


State 

cents: any early dates except 1801 and 1803; 1817 15 stars; 


1823; 

1839/6 XF or better 

• 




* * * * 

********* 

! GRELLMAN 

670 Korina 

Vandenberg AFB, CA 93437 

S-1 9b 

VF25+ 

$4,800. 

CC#6, best of the 25's. Choice color and 





surfaces. Ex CFG-DEP-ERB-WRTS . 

S-21 9 

VF30 

1 ,100. 

Late die state. Recolored. 1974 CSNS 





RARCOA;894 

30N6 


FI 2/1 5 

115. 

Nice small letters reverse 

38N1 4 

G5 

28. 

Early die state; no obverse cud 




FRANK MEYRATH 
LARGE CENTS 


22 Landmark Lane 
- For Sale: 


Pittsford, NY 14534 


1 809 

S-280 

VG8/10 

$140. 

nice planchet 

1843 

VF30 

$20. brown 

1 825 

N-6 

FI 2 

19. 

dark, nice 

1 848 

EF40 

40. nice 

1829 


FI 5 

12. 

marks 

1 851 

EF45 

45 . brown 

1 832 


VF20 

8. 

obv . stain , marks 

1 852 

VF30 

25. decent surface 

1 836 


VF20 

14. 

dark 

1853 

VF20 

5. rim nick 

1 837 


VG8 

7. 

dark 

1854 

VF20 

10. brown 

1840 


EF40 

50. 

nice 

1855 

EF40 

45 . choice 

1841 


VG8 

5. 

clnd, re-colored 

1857 

EF40 

70. brown, L.D. 


Please add $1 .50 for postage and insurance . 
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PHIL 

RALLS Box 631 

1 200 North State Street 

Los Angeles, CA 

90033 

All coins clean and non 

-porous 

unless otherwise stated. 


S-41 

Fair2 

$15. 

S— 276 

AG 

$ 8. 

S-232 

Fair 

6. 

S-295 

G4 very choice 

20. 

S-251 

G6 

21 . 

1 6N6 

G4 

8. 

S-260 

G4 mild porosity 10. 

1 7N1 2 

VF porous 

10. 

S-261 

AG3 

10. 

25N10 

XF si. porous 

30. 

S-270 

VF rough 

10. 

39N9 

XF porous 

20. 

S-274 

Fair2 porous 

5. 





BUYING AT HIGHEST PRICES: 


1 796-1 798 Draped Bust cents; also MS65 
late dates and Randall Hoard cents. 


* * * * 




JEFF ROCK 


1 0358 Buena Vista Avenue 


Santee, CA 92071 

WANTED: Machin's Mill imitation half-pence ("Bungtowns") and 

Connecticut cents in nice, problem-free conditions. 

Am also interested in purchasing books related to Colonials, 
half cents, and large cents. Does anyone have an original 
set of PENNY-WISE for sale? 


VINCE ANCONA 423 Prescott Avenue El Cajon, CA 92020 


FOR SALE; large cents - 

1794 S-22 VG/Fr Heavy porosity on obverse $50. 

1801 S-224 F+ Slightly bent 45. 

1802 S-242 VF/F Light scratch obverse 50. 

1824/2 G/AG 10. 

Please include $1 . for postage. Thank you. 


CHUCK HECK 1 623 Washington Avenue Bohemia, NY 11716 


FOR SALE: Three scarce Newcomb varieties - 

1816 N— 9 F-VF $30. 

1817 N-4 VG 20. or $80. for all three. 

1825 N-1 VG-F 40. 

All three are clean and brown and with no special problems. Postage 
appreciated. Lifetime return privilege. 


KEN EBNER P. O. Box 724 

I have the following to trade or sell . 


1 803 AG-por . 1 833 

1 823 G 1 834 

1 830 G 1 835 

1831 G,VG+,VF 1836 

1 832 G 1 837 


G,VG, VG 
G , VG , F , F 
G, AF, F, VF 
F 

F, F, F, VF, VF 


Los Banos, CA 93535 
They are not attributed. 

1838 F (8),VF 1850 VG,VF+ 1855 VF 

1839 G,G,VG 1851 VF+ 1856 VF,VF 

1842 F 1852 VF 

1845 VF+ 1853 VF 

1848 VF 1854 F+ 


Looking for large cents - Draped Bust and Classic Head; the following 
types in XF or better: half dimes; dimes - capped bust, seated Liberty; quarter 
dollar - capped bust, seated Liberty, standing Liberty; half dollar - capped bust, 
seated Liberty, Barber. Please write. 


JOHN SYPE P.O. Box 186 Bloomington, IL 61701 (309) 828-5934 

Days (309) 827-851 3 


Connecticut coppers: 1787 m 33.29-gg.1 R6 G5 $35. 

1787 m 33.34-2.11 R6 VG7 45. 

Five mixed Conns. , G or better 49. 

Half cent: 1797 C-3a G5/AG3 trace porosity, clean 130. 

Cents: S-83 4+/2 super-clean $75. S-1 96 G6 $32. 

S-208 G4 19. S— 21 9 G5+ 39. 

S-237 G6 26. S-273 G4+ 20. 

S-280 3/4 clean 35. S-286 G6 clean 50. 

Catalogues: New Netherlands 50th (1957) PRL near mint 10. 


Chapman's M. A. Brown sale (18970 PRL, nice, some chipping 10. 
************* 
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HARRY SALYARDS 606 N . Minnesota Ave . Hastings, Nebraska 68901 


FOR SALE: 



1845 

N-8 

R1 

EF40 

$60. 





1856 

N-1 5 

R2 

EF40+ 


65. 










or 

$115. the pair . 





* 

* * * * 

* * 

* * * * 

* * 



C. F 

. GORDON 

, JR. 

EAC #21 Rt 

. 6, 

Box 208 


Franklin, N.C. 

28734 

1797 

S-1 20b 

Fair 


$25. 

1807 


G 

but in fire 

10. 

1798 

S-1 52 

Fair- 

-poor 

10. 

1807 

S-276 

2/4 


12. 

1 802 

S-227 

F 

brown 

45. 


S-276 

F 

with digs 

50. 


S-233 

AG 

R4 

15. 

1808 

S-277 

G4 

tan 

20. 


S-235 

G4 

R4 

20. 

1811 

S-287 

G4 


29. 


S-241 

AG 

smooth 

12. 

1 81 2 

S-291 

G4 

smooth 

25. 

1803 

S-258 

G4 

obv . pit 

15. 

1814 

S-294 

VF 

scrs, sharp 



S-255 

G4 

smooth 

18. 



beautiful brn. 

100. 


S-260 

AG 


10. 


S-295 

F 


60. 

1807/6 S-273 

G4 

smooth 

22. 

1826 

N— 5 

G 


9. 




* 

* * * * 

* * 

* * * * 

* * 




GEORGE R. TROSTEL 49 Bristol Street Southington, Conn. 06489 


MAIL BID #4. Minimum bid shown. Bid by number and in dollar increments 


only 

. Earliest high bidder wins coin. Winner will be notified by mail. 

7-day return 

privilege . 

Send $2. 

postage. Bids close 

on 1 

October 12, 

1983 

• 







Lot 1 . 1 798 

S-1 66 

AG Min . 

bid $15. 

Lot 9. 1806 

S-270 

AG 

Min. bid $7. 

2. 1800 

S-1 92 

Poor 

10. 

10. 1810 

S— 283 

G 

18. 

3 . 1 801 

S— 21 6 

Fair 

10. 

11. 1 81 2 

S-289 

G 

20. 

4. 1802 

S— 231 

VG 

25. 

12. 

S— 290 

VG 

pitted 30. 

5. 

S-236 

G pitted 

18. 

13. 1 81 3 

S— 293 

G 

20. 

6. 

S-236 

G pitted 

18. 

14. 1814 

S-294 

G 

20. 

7. 1803 

S— 252 

VG 

25. 

15. 

S-295 

G 

20. 

8. 1805 

S— 269 

AG 

7. 







* * 

* * * * * 

* * 9fc * * * 





MARC M. CALC IAN O P.O. Box 331 83 Philadelphia, PA 19153 


1795 S-78 R1+ FI 2 $160. 1796 S-87 R3 G7 wk.date, but 

sharpness close to F $60. 

1800/79 S-1 90 R3 VG8 ex Don. Frederick rev.pl. a little rough 


1822 

N-5 

R2 

VF20 

$42.50 

1853 

in spots 
N— 25 

R1 

VF30 

$75. 

$27.50 

1827 

N-1 1 

R1 

VG1 0 

12.00 

1854 

N-1 0 

R1 

VF25 

22.50 

1847 

N-24a 

R1 

FI 5 

14.50 

1852 

N-20a 

R2 

AU50 

90.00 

1853 

N-1 7 

R1 

VF30 

27.50 

1856 

N-1 3 

R2 

VF20 

30.00 





* s|c He ♦ ♦ 

* * * 

* * * * 

* 




SARRAFIAN 

941 4 Nashville 

Morton Grove, IL 

60053 

FOR SALE: 

1 806 half cent C-2 VG 


$1 50. 

Colonials: 

1 723/22 

Hibernia half penny 

SM 3 F-VF 

200. 


1723 

Hibernia farthing 

F 

75. 


1 722 

Hibernia half penny 

Harp left VF-XF 

300. 


1787 

Connecticut 

VG 

20. 


1 787 

Connecticut 

G 

15. 




JACK H. ROBINSON P.O. Box 564 Vienna, Virginia 221 80 (703) 821-0858 

EAC *83, the summer, ANA ’83, and my first sales list have all come and 
gone! All were eventful, successful, and filled with good thoughts and memories. 
EAC *83 provided the final stage with which to conclude my purchase of the 
Loring 1 794 Large Cent collection, a deal which may become known as the most 
significant commercial event relating to copper in 1983, just as the Adams sale 
was in 1 982 . 

My first list included a total of 56 pieces, all large cents. For those who may 
be interested, the list contained two 1793's, with one now remaining; thirty-two 
1 794's with eight now remaining; ten 1796 cents, with one remaining; five 1797 
cents, with one remaining; and seven 1798 cents, with two remaining. I consider 
this to not only be successful, but evidence of a very strong market in copper. 
Considering the number of members in EAC, the actual percentage of people who 
responded to my ad was relatively small. I am looking for an even greater re- 
sponse to my second list which I hereby offer free to any one who responds to this 
ad. Those who have already responded before will automatically receive this list. 

I am interested in INCREASING the RESPONSE to my ad; and, accordingly, 

I will offer a FIRST (as far as I can determine) to be included with my Second 
List . 

Pricing of copper by variety has always been a very subjective affair! Grade, 
appearance of the piece, demand, and most important, knowledge, have always 
influenced the buying and selling of coins. But in the case of copper, knowledge 
is required of not only the coins themselves, but of what the market is and where 
it is. Well, there's the RED BOOK, COIN WORLD "Trends", and most certainly, 
THE GREY SHEET, among the prime contenders to help establish prices when it 
comes time to buy /sell. THE GREY SHEET shows that a VF 1802 should 
command the same price as a VF 1 796 or a VF 1 798. This seems to be true when 
the Type Collector wants to buy, but it sure seems to be different when it comes 
time for him to sell - and this is assuming that the grading was correct for both 
ends of the transaction. 

Well, I think it is fair to suggest that the typical EAC member is not a Type 
Collector, and that dealing in copper should not be restricted to guess work when 
the collector is placed on the spot of wanting to buy or to sell! As I have pro- 
gressed in my collecting desires, and then further along as I have entered the 
commercial side as a coin dealer, it has become very important to me that I have 
some idea as to the value of the various varieties when I sell, and even more 
important, when I buy (which is as often as I can). 

T urn to next page 
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To help myself with this problem, I have created a "Copper Quotes by 
Robinson" which contains what I consider to be the market values by condition, 
by year, and by variety for ALL the Sheldon varieties. I have been using this 
list to aid me in both purchases and sales. I will include a copy of this listing 
for the years 1 796 and 1 797 at no charge along with my second list. Further- 
more, I am so confident in the validity of my "Quotes", that I will purchase 
coins at 90 per cent of the value shown in my "Quotes" through the end of 
October, 1983 as my way of introducing the services which I presently offer and 
to establish credibility for the expanding services which I intend to offer in the 
near future. The prices which I quote are not "Blue Book" in nature - they 
represent my opinion of realistic market quotes. I am serious in my offer to 
purchase; and if you have duplicates for sale, or if you have been waiting for the 
right time to sell your collection, now is the time! I assure you a prompt reply. 

Some of the services which I will offer will include a subscription to the full 
"Quotes" for half cents by Cohen variety and for large cents by Sheldon and 
Newcomb varieties, in grades from G6/7 to AU50. I will offer grading 
guarantees on pieces that I buy or sell as well as attribution services. I will 
offer significant auction reporting services as part of my subscription service, 
and I will offer an upgrade/trade-in policy toward coins that I sell. 

Just for the information of those who did not respond to my first ad in P-W, 
some of the coins included on that list were an S-18b, S-1 9a, S-20, S-25, a 
VF20, S-27, S-36, S-39, S-66, S-86, S-1 00, S-1 05, S-1 12, S-1 16, S-1 50, 
and S-1 51 . Those are a few of the coins that sold. There will be other 
significant pieces offered on my second list, but the only way to find out what 
varieties they are is to ask for that list. 

As a statement of policy, I deal on a basis which includes being fair and 
reasonable. I only ask that the same be returned in kind. This relates to grad- 
ing, timing, and financial settlement. The services which I offer and which I 
intend to offer are NOT gimmicks - they are a sincere desire on my part to 
advance copper collecting and to help identify and/or solidify its economic base. 

To get a copy of my Second List, fill out the blank below and mail it to me. 
You'll be glad that you did! 
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JackH. Robinson P. O. Box 564 Vienna, Virginia 22180 

Please send me your list of copper coins for sale and include my sample listing 
of "Copper Quotes by Robinson". I understand that there is no obligation on my 
part. 

NAME EAC No. 

STREET 

CITY and STATE ZIP 


WESLEY A. RASMUSSEN 10326 Little Circle Bloomington, Minn. 55437 

(612) 831-4256 


Large Cents For Sale: 
1807 S-274 G4 $25. 

1 8N3 

VG8 obv.scr 

CO 

9 

28N10 

VF20 S.D. 

$35. 

1 808 S-278 G6 

30. 

20N7 

G4 

6. 

SON 4 

corr. , sharpness 

1 81 2 S-291 G6 

25. 

20N10 

G4 

6. 


of VF 

15. 

1 7N5 G6 corroded 

8. 

25N6 

VG8 

10. 

31 Nil 

G4 late st. 

8. 

17N8 G6 rim dings 

5. 

25N9 

FI 2 rough 

10. 

34N5 

VG8 R5 

40. 

1 7N1 1 VG8 

10. 

26N7 

G4 

5. 

37N2 

VG8 

10. 

1 8N1 VG8 late st. 

10. 

27N6 

VF20 

35. 

39N5 

VG1 0 

10. 



* * * * 

****** 

* * * 





Received Too Late To Be Classified,. 
EAC '84 SALE 


The annual EAC sale will be held in San Mateo, CA, as part of the annual 
convention. We ask all consignees to send in lots as soon as possible, to avoid 
any last minute problems and to make the cataloguers job easier. 

We seek only the usual choice, scarce or rare issues that have done so well 
in the past sales . Junk lots are not solicited and will be used at the sole 
discretion of the cataloguers. 

Commissions and reserves will be the same as in past years; Q% and 4%. 

Send all lots by registered or insured mail to: NOYES, Box 428, 

Monument Beach, MA 02553. If you have any questions write. Do not try 
and call. 

$3|e:|e}i:3|c)tc$$3ie$3|c$3{e 
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EAC SALE 8 84 


CALL FOR CONSIGNMENTS 


Consignment Deadline: January 15, 1984 


It is time for EAC*s annual plea for Sale material. Since 
EAC is devoted exclusively to early U. S. copper coins, it goes 
without saying that your coins will be given maximum exposure 
among copper experts in the EAC Sale. We have over 1,200 members 
nationwide. Proper exposure is an often over- looked but extremely 
important factor in consigning coins in a sale. Since the EAC 
Sale is the only sale devoted exclusively to early U. S. copper 
coins, it follows that you will enjoy maximum results by consigning 
your choice half cents, large cents. Colonials and Hard Times tokens 
to our sale. Our prices realized from past years speak for them- 
selves: choice, scarce and rare coins bring very strong prices. We 
strongly urge you to consign items of this nature. 

"Junk lots are accepted for the sale at the discretion of 
the cataloguer, and are defined as: early dates Good or below, mid- 
dle dates Fine or below, and late dates Very Fine or below, sold in 
multiples. No Reserves will be allowed and junk lots will open at 
one-thiid of their estimated retail value. If there is no opening 
bxd on a particular lot, the lot will be returned to its consignor 
and the Unsold Lot commission will be applicable. 

The EAC Sale '84 commission schedule is very moderate (see 

below) , yet it will help sxipport our annual convention. 

Consignments are urgently needed. If you have a few U.S. cop- 
pers available, please contact Bill Noyes today , as we cannot extend 
the deadline beyond the middle of January, and things do tend to get 
forgotten in the upcoming holiday season. 


DEADLINE: .January 15, 1984 

COMMISSION SCHEDULE: 

Sold Lots: 8% of Price Realised 

Unsold Lots: 4% of Reserved Price 

CONTACT: Bill Noyes ■ 

EAC Sale *84 
P.O. Box 428 

Monument Beach, Massachusetts 02553 

Telephone: (617) 759-4492 (call only between 

Noon ana 10 p.m., EST) 



